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1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(B KFERER_E—HERN RER

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JUNE 2017

2017 £ 2 FERFIMEE S IHFAER

Group &M
3 months ended BZ3MNA 6 months ended BZ 64 H
20FY2017 | 20Fy2016 | O | 1HFy2017 | tHEv2o1s | O
RMB'000 RMB'000 RMB'000 RMB'000
Revenue % 6,855 30,569 | -78% 21,430 53,403 | -60%
Cost of sales 48 piA (5,801) (25,309)| 77% (16,910) (42,075)| 60%
Gross profit £ 1,054 5,260 | -80% 4,520 11,328 | -60%
Other income/(losses) EAITN/(LH) (4 970 | NM 210 1,302 | -84%
Other operating income H: Atz E I 32 49 | -35% 111 123 | -10%
Selling and distribution expenses = 44 % il (386) (678)| 43% (1,040) (1,481)| 30%
Administrative expenses 17 B % H (4,951) (4,541)] -9% (7,664) (9,520)| 19%
Profit/(Loss) before income tax &% B FIiH/(54i) (4,255) 1,060 | NM (3,863) 1,752 | NM
Income tax i/ (324) (191)] -70% (324) (306)| -6%
Net profit/(Loss) after tax &t & Fli#/(55) (4,579) 869 | NM (4,187) 1,446 | NM
Other comprehensive income/(expenses):
Currency translation Gain/(losses)
e o 48 13| NM 51 71 NM
N ONRC L) (48) (51)
Total comprehensive income/(Losses)
attributable to equity shareholders of the (4,627) 882 | NM (4,238) 1,453 | NM
Company

NM - Not meaningful %% X
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SHANGHAI TURBO ENTERPRISES LTD.

No.9 Yinghua Road, Zhonglou Economic Development Zone
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Note: Profit before income tax is determined after charging/(crediting) the following:

ik BHTME A SN ER/(HEIH) BA T 350 H 5 BT -

Group £H@
3 months ended BZ31MH 6 months ended 264 A
20FY2017 | 2QFy2016 | *0) [ 1HFy2017 | 1HFyz2016 | *0)
RMB'000 RMB'000 RMB'000 RMB'000
Depreciation expense 7 [H % F 4,488 3,854 -16% 8,982 7,811 -15%
Amortisation of land use right -} RS 62 62 0% 125 125 0%
Interest Income | S (15) (57) -74%, 37 (57) -35%)
Interest Expense F| 5. ] 18 63 71% 98 63 -56%)
Foreign exchange gains T 5.4 2 (93) (881) -89%) (285) (1,174) -76%)
Loss on disposal of property, k) 5
plant and equipment HL2% 1 % 4k & 11 45 4 NM

NM - Not meaningful /4% & X
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(A2 7] R R ) R 3R 7= S A & (R — I 4R B xt EE R R

Group M Company A#]
30 June 2017 31 Dec 2016 30 June 2017 31 Dec 2016
RMB'000 RMB'000 RMB'000 RMB'000
EQUITY &4
Capital and reserves attributable to ¥4 Rk i5&HE T
Equity holders of the Company A & BAUEHE A
Share capital 4 55,409 55,409 55,409 55,409
Share premium %224/ 78,470 78,470 78,470 78,470
133,879 133,879 133,879 133,879
Other Reserves HAfifi% 4
Statutory reserve % & fiti % 30,526 30,526 - -
Foreign exchange reserve #MLfi# % (3,258) (3,207) - -
27,268 27,319 - -
Retained earnings/(deficit) # #71iai/( 75 45) 156,697 160,884 (2,977) -
TOTAL EQUITY B4 317,844 322,082 130,902 133,879
ASSETS %=
Non-current assets JERBI R =
Property, plant and equipment 7=\, | MHL2E %% 117,399 126,332 - -
Subsidiaries 1/ 7] - - 156,236 156,236
Land use right {48 FH 4L 9,662 9,787 - -
127,061 136,119 156,236 156,236
Current assets Wah&E =
Inventories 17 5% 44,557 33,582 - -
Trade receivables MUK R 131,742 164,045 - -
Other receivables, deposits and prepayments
s N 3,859 4,713 48 96
HANRIL, & ALK
Land use right 44 FIAL 251 251 - -
Cash and cash equivalents ¥ 4 48,774 50,402 102 2,294
229,183 252,993 150 2,390
TOTAL ASSETS B 356,244 389,112 156,386 158,626
LIABILITIES #f
Current liabilities Y3 FfR
Trade payables {3k 34,174 52,409 - -
Other payables and accruals At B {5 Z A2 2,781 4,765 1,292 543
Bank loan #474% K - 7,000 - -
Due to subsidiaries (non-trade) NAt-1 2 (AEH 5) - - 24,192 24,204
Income tax payable Nif {3 EL - 91 - -
36,955 64,265 25,484 24,747
Non-current liability #1615
Deferred tax liability 3% #EF{ 3k 1,445 2,765 - -
TOTAL LIABILITIES & fufi 38,400 67,030 25,484 24,747
NET ASSETS %%/ 317,844 322,082 130,902 133,879
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

SR TR AR5 55 S
Amount repayable in 1 year or less, or on demand
—ERTFEHEH
Group #£[4] Group % 4]

As at 30 June 2017 As at 31 December 2016

Secured RMB'000
LR

Unsecured RMB'000
HRILR

Secured RMB'000
LR

Unsecured RMB'000
RALR

NIL

NIL

7,000

NIL

Amount repayable after 1 year

—EHFEREH

Group #E 7] Group % 4]

As at 30 June 2017 As at 31 December 2016

Secured RMB'000
LR

Unsecured RMB'000
KRR

Secured RMB'000
LR

Unsecured RMB'000
IR

NIL

NIL

NIL

NIL
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1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(RSB RE R _E— I E R ERIR

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2017

2017 4 6 A 30 HAF KA HAERERR

Zone

Group %H
3 months ended #&Z3MH 6 months ended BZ64H
30 June 2017 30 June 2016 30 June 2017 30 June 2016
RMB'000 RMB'000 RMB'000 RMB'000

OPERATING ACTIVITIES EiziE3)
Profit/(Loss) before taxation A% §ii FIlii#/( 5 41) (4,255) 1,060 (3,863) 1,752
Adjustments for: %

Depreciation expense 7 [H 4,488 3,854 8,982 7,811

Amortisation expense 734 3 i 62 62 125 125

Interest Income | Bt A (15) (57) (37) (57)

Interest Expense 1| & 57 18 63 98 63

Exchange losses/(gains) i[5t 54/ (fias) (93) (881) (285) (1,174)

Loss on disposal of property,plant & equipment At & b~ 55, ML 8% 1% 4% - - - 4
Operating profit before working capital changes 153 31 7 4% 5 5 (1132 & R 205 4,101 5,020 8,524
Inventories 7 5% (6,821) (2,322) (10,975) (14,298)
Trade & other Receivables [l 16,658 15,704 33,157 13,746
Trade & other Payables [} (3,443) (2,711) (20,219) (6,119)
Cash generated from operations BiEfif# 3 & 6,599 14,772 6,983 1,853
Interest received F &I 15 57 37 57
Income tax fiT#&i 388 881 (1,216) (891)
Net Cash generated from operating activities

i 7,002 15,710 5,804 1,019
BEHARIE
INVESTING ACTIVITIES #3%iE3h
Purchase of property, plant and equipment \

e N 40 32,186 49 36,646
R W “0) (32,186) “9) (36.,848)
Proceeds from disposal of property, plant and equipment . 1
PR, BRI A B R
Net cash used in investing activities FI T#&FiEZR%ENE (40) (32,186) (49) (36,645)
FINANCING ACTIVITIES RZiE3)

(Placement)/Withdrawal of Pledged deposits (ZE) HBEIFHE AR 81 2,366 1,709 3,641
Loan from/(repayment to) banks 4475 3k/(1% k) (7,000) 7,000 (7,000) 7,000
Interest Expense Fil 37 (18) (63) (98) (63)
Net cash generated from/(used) in financing activities
[N 6,937 9,303 5,389 10,578
RTS8 ) 9 19 4 (6.987) (5.389)
Net increase/(decrease) in cash and cash equivalents
25 7,173 366 25,048
W RIS ENIEHI H) (7.173) (25.048)
Cash and cash equivalents at beginning of period
45,810 40,894 45,661 58,775
HVIRRE RAESNY
Effects_of exchange rate changes in cash and cash equivalents (93) 13 (285) 7
CEEHIN AL RRASEM WM
Cash and cash equivalents at end of period HIRHKIMERREL N 45,742 33,734 45,742 33,734

Effects of exchange rate changes in cash and cash equivalent

ICERBH RS RAS SR
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Cash and bank balances comprise the following: ERRITRHAEUT:

SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Changzhou, Jiangsu Province, 213016, the PRC

Group 22
3 months ended 3% 6 months 64 A
30 June 2017 30 June 2016 30 June 2017 30 June 2016
RMB'000 RMB'000 RMB'000 RMB'000
Cash and cash equivalent B4 RIES M9 45,742 33,734 45,742 33,734
Pledged cash placed wih bank 44T {RE£ 3,032 5,141 3,032 5,141
48,774 38,875 48,774 38,875
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

BIR(AE R AR ) ()RR AR K BTA 2R3 MR R B (i) BE AL R AT K40 B = 2R B AR AN
MR ERIMIR RN R ERIRE, ERF E—ERERHRX RE

Group £/
Share Share Statutory Translation Retained
i R X Total
Group & Capital Premium Reserve Reserve Earnings
P Wk R Wik Sk Bl #if
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E44) 55,409 81,527 29,696 (3372) 163,231 326,491
Total comprehensive income/ (expenses) for the period . - - 7 1,446 1453
BB (D A8
Balance as at 30 June 2016 20164E6 A% 55,409 81,527 29,696 (3,365) 164,677 327,944
Share Share Statutory Translation Retained Total
Group &A1 Capital Premium Reserve Reserve Earnings
Bk S uig YEths IR Bl fit
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1Jan 2017 20174441 55,409 78470 30,526 (3,207) 160,884 322,082
Total comprehensive income/ (expenses) for the period - - - (51) (4,187) (4,238)
BEARN (D A0
Balance as at 30 June 2017 20174E6 % 55,409 78,470 30,526 (3,258) 156,697 317,844
Company A7
Share Share Statutory Translation Retained Total
Capital Premium Reserve Reserve Earnings
Company A7 = y A
B i3 i ks SMCHeA Bl ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E 541 55,409 81,527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - - - - (L872) (1,872)
BEAT GERD Al
Balance as at 30 June 2016 20164E6 A% 55,409 81527 - - (62) 136,874
Share Share Statutory Translation Retained Total
Company A7 Capital Premium Reserve Reserve Earnings
BA st iy INCHEE e it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2017 20174441 55,409 78470 - - - 133,879
Total comprehensive income/ (expenses) for the period - - - - (2917 (2,977)
BEARO R A
Balance as at 30 June 2017 2017486 A % 55,409 78,470 - - (2977 130,902
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue,
share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose since
the end of the previous period reported on. State the number of shares that may be issued on
conversion of all the outstanding convertibles, if any, against the total number of issued shares
excluding treasury shares and subsidiary holdings of the issuer, as at the end of the current financial
period reported on and as at the end of the corresponding period of the immediately preceding
financial year. State also the number of shares held as treasury shares and the number of subsidiary
holdings, if any, and the percentage of the aggregate number of treasury shares and subsidiary
holdings held against the total number of shares outstanding in a class that is listed as at the end of
the current financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year.

B E—WBoH, &AAEEKME L, BaEE, 78 ABGEEA A B, HA 31 R AT 7
B, RATEE BRI BRI X BROR AR oAt B BT R AT IR T R A AT R B ) 1 .
B E AR E PR KB E—I 4 R gEE ol B T B RESFAT 0 & RAT R IR
¥H, MEFBRERH (0H) §EHAFRCRITRENES NREFKRE) . EHBLESE
KIAEHIAR KA IE E— 4R F BT e A A BT B ES T N S RATHRIBRESHE, KE
FRERE (nh) §ETARCRITBRENSE IREFKRE) . TEHELEZEATFH
REBILE E—HERBRFEFREFREMTARRREE (WH) , UARHERERBRG
TARFEE S LR BB E .

Issued share capital Issued share capital
Number of shares UsD RMB
JBefry RAT A (£ 8) RAT AN )
Issued and paid Share Capital as at 31 Dec 2016 and 30 June 2017 27,468,476 6,867,119 55,409,257
RATR AT A 2016412 31 H %201746 30H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

BN E—EMAMER T RBA, N EEFRE

Number of shares B&1p
30 June 2017 31 December 2016
Issued and paid Share Capital & fii fll 57 £+ i A< 27,468,476 27,468,476

1(d)(iv) A statement showing all sales, transfers, cancellation and/or use of treasury shares as at
the end of the current financial period reported on.

B E—ENEAREHRELE. Fib. FRREHEFARERREHH

Not applicable.
A3 H]

1(d)(v) A statement showing all sales, transfers, cancellation and/or use of subsidiary holdings as
at the end of the current financial period reported on.

BR E—EMAMENREHE, ik, LGB, ERSMSEHTARRBRKHREHH

Not applicable.
AN H
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Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

A REHE R T TARYE o v I SRR A 45 o v B )

The figures have not been audited or reviewed by the auditors.

B AR I TR &

Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

B A THERE A, BN EH RS (REIMETRE RS IR R BRI

Not applicable.
ANid H

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AT RN _E—IR% ST SrIRR BA R & T BRI S %

There are certain new International Financial Reporting Standards (“IFRSs”) that are published
and mandatory for accounting periods beginning on or after 1 January 2017. Where applicable,
the adoption of these IFRSs does not have any material impact on the financial statements for
the 12 months ending 31 December 2017. Apart from this, the same accounting policies and
methods of computation have been consistently applied.

A7 ST ) [ B I 55 S v U] ([ R U 554 5 HE D), g s PR A 20174F 1 H 1 H
A o TG U B0 R FH AN 220 8 22 2017412 H 31 H B 5545 3R 3G BUAT: ] B K SE0
B TX i, FRER S TP BORATHR5E — BN

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

M BRI E T EREMHER, SR THEN R ERRE, JHHHERE
AR, REFEFEMEERZH

Not applicable.
AN



Shanghai Turbo

SHANGHAI TURBO ENTERPRISES LTD.
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Earnings per ordinary share of the group for the current financial period reported on and

the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

MRS B2 )5, S8 ETE AT S A 18] e b — o 4740 Ve A 3 0 B O 2 )

attributable to shareholders

AR B MR R

Earnings per ordinary share for the period based on net profit

Group £H

3 months ended BZE31H

6 months ended #Z64H

30 June 2017

30 June 2016

30 June 2017

30 June 2016

AR E/(TH]) (RMB cents)

Basic earnings/(losses) per share (RMB cents)

(16.85)

(15.43)

5.29

On a fully diluted basis (RMB cents)
ERAHENERME (RMB cents)

(16.85)

(15.43)

5.29

earnings per share

IR S 3

Weighted average number of ordinary shares in issue for basic

27,468,476

27,468,476

27,468,476

27,468,476

Earnings per share is derived using Net profit after tax divided by weighted average number
of ordinary shares in issue at end of the year.

I 2 A 3l 14 3 A A P B 2R KB i M Bk IBEER R BT 2 5

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

JBEAT VA L O PO AR U A S ) b W SR E] o DRI, AR T R T R

BB 2 15 227

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-
ETHIRERAT A (PR EEAE R ) vH B A B 4 BB B 3 7= -

(a) current financial period reported on; and

TARMEHAR

(b) immediately preceding financial year.

bR

Grou

p &M

Company Al

30 June 2017

31 December 2016

30 June 2017

31 December 2016

Net asset value per ordinary share based on
the issued capital at the end of the financial
year (RMB)

o 4 R I A iR v B ME. NIRRT 11.57 11.73 477 4.87
Number of shares in calculating net asset

value

THE BRI 2L 27,468,476 27,468,476 27,468,476 27,468,476

10
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8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

[l B R I R AN F R B S H T M. SLAIESE LT -

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;
EMEATELHERRE VR, RANEFWEEZRR, 8F (WEH) F1
AR R

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

A RAEAVEREVRANASHRE. BEEEE. B RARKEMEXRE
o

Statement of Comprehensive Income for the period ended 30 June 2017

Ak 2017 £ 6 A 30 HRFIER
Revenue #5£

Revenue for 2Q FY 2017 dropped by 78% from RMB 30,569,000 to RMB 6,855,000 in 2Q FY
2017, being badly affected by the work stoppage announced by the Company on 6 June 2017
as well as the decision by China’s National Energy Administration to halt or delay the
construction of coal fired power stations across the country which was announced during 1%
half of the year. This substantial change of government policy brings about a major and
immediate shift in the market for coal fired power generators for which the Group supplies
blades. At the same time, Liu Ming, who was removed from his position as a director and
CEO of the Company at the AGM on 15 April 2017, failed to cooperate and instead obstructed
the smooth handover of operations to the new management team, thus resulting in losses for
the Group.

Other income EfAA

Other income reversed from a gain of RMB 970,000 in 2Q FY 2016 to a loss of RMB 4,000 in
2Q FY 2017 primarily due to an exchange gain of RMB 629,000 in 2Q FY 2016 resulting from
the weakening of RMB against USD (the Company had substantial USD balances in 2Q FY 2016)
and cash subsidy of RMB 300,000 from the China government for capital investment during
the same period.

Selling and distribution expenses 8 # /]
Selling and distribution expenses decreased from RMB 678,000 in 2Q FY 2016 to RMB 386,000

in 2Q FY 2017 as expenses incurred on customer visits and transportations were curtailed
since 15 April 2017.

11
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Administrative expenses 77 ##/H

Administrative expenses increased from RMB 4,541,000 in 2Q FY 2016 to RMB 4,951,000 in
2Q FY 2017 despite the work stoppage since 6 June 2017 as normal non-operating expenses
continued to be paid and costs in setting up a temporary office and payments for professional
and legal assistance since 15 April 2017 had been made.

Statement of Financial Position as at 30 June 2017

1k 2017 £ 6 A 30 HWE =GR

Property, plant and equipment /=) [ZRIFL A %

Property, plant and equipment (PPE) stood at RMB 117,399,000, a decrease from RMB
126,332,000 in FY 2016, mainly due to depreciation in 2Q FY 2017.

Inventories 72 15¥

Inventories stood at RMB 44,557,000, an increase from RMB 33,582,000 in FY 2016, due to
the build-up of finished goods for a major customer, which was shipped and billed in the
subsequent quarter.

Trade receivables MK

Trade receivables amounted to RMB 131,742,000, a decrease from RMB 164,045,000 in FY
2016, due to collections exceeding sales, which were badly affected by the work stoppage in
2Q FY 2017. The proportion of bills receivables in the trade receivables decreased to RMB
22,778,000 from RMB 37,888,000 in 2016 . At 2Q FY 2017, the trade receivables include bills
receivables amounting to RMB 22,778,000 of which RMB 9,730,000 (43% of bills receivables)
are bank acceptance bills.

However, trade receivables aging has deteriorated in the period. The proportion of trade
receivables that exceeds 180 days has increased to 34%, up from 9% of trade receivables as a
whole in FY 2016. This is due to customers refraining from making payments to the Company
for the uncertainties over the situation of the Company since 15 April 2017.

Details of trade receivables aging as at 30 June 2017 are tabled as follows:

Not 1-90 91-180 181-360 51 vear
RMB'000 Balance Due days days days y
Account Receivables ik 2k 118,209 14,281 17,255 33,185 43,197 10,291
Provision for Doubtful Debts 3kl % (9,245) - - - - (9,245)
Net Account Receivables 1 MUK 2t 108,964 14,281 17,255 33,185 43,197 1,046
Bills Receivable ¥ 1 ZZ 4 22,778 22,778
Total Trade Receivables @ June'l7 131,742 37,059 17,255 33,185 43,197 1,046
k201746 H S Rk (7 ) 100% 28% 13% 25% 33% 1%

12
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No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Other receivables, deposits and prepayments F AL/, RT3

Other receivables, deposits and prepayments amounted to RMB 3,859,000, a decrease from
RMB 4,713,000 in FY 2016, mainly due to a change in net VAT, which was RMB 1,994,000 as
at 2Q FY 2017.

Trade payables /{1

Trade payables decreased to RMB 34,174,000 from RMB 52,409,000 in FY 2016, due to
payments to suppliers and in the absence of purchases in the period due to the work stoppage.

Other payables and accruals F M7 {13 Al 42

Other payables and accruals decreased to RMB 2,781,000 from RMB 4,765,000 in FY 2016,
due to the settlement and reclassification of expenses.

Statement of Cash Flows for the period ended 30 June 2017

B1k20174E6 H30H R E&HER

Net cash generated from operating activities decreased from RMB 15,710,000 in 2Q FY 2016
to RMB 7,002,000 in 2Q FY 2017 mainly due to a loss before taxation of RMB 4,255,000 in 2Q
FY 2017 compared to a profit before taxation of RMB 1,060,000 in 2Q FY 2016 and an increase
in inventory in 2Q FY 2017 (RMB 6,821,000) compared to RMB 2,322,000 in 2Q FY 2016.

Net cash used in investing activities for 2Q FY 2017 was a mere RMB 40,000, compared to
RMB 32,186,000 in 2Q FY 2016 due to minimal spending on capital investments in 2Q FY 2017.

Net cash used in financing activities was RMB 6,937,000 in 2Q FY 2017 compared to RMB
9,303,000 generated in 2Q FY 2016 mainly due to the repayment of 1-year loan of RMB
7,000,000 in 2Q FY 2017.

As a result of the above, there was a net increase in cash and cash equivalents of about RMB
25,000 in 2Q FY 2017, compared to a net decrease of RMB 7,173,000 in 2Q FY 2016.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

N CAHT ) R AR S FE BRI R B B, 5 B 5 LRSI 2= 5]

The Company announced on 6 June 2017 that there would be work stoppage, which was
expected to last about a month. The unexpected events which unfolded subsequent to the
announcement led to a prolonged handover process and stoppage in normal business
operations and have caused severe disruptions to the revenue stream of the Group for the
current financial period.

The Company had applied for and obtained the approval from SGX for the extension of time

up to 14 November 2017 and 28 November 2017 to announce the Company’s 2Q FY 2017 and
3Q FY 2017 results, respectively.
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The Company’s prospect statement released on the SGX on 4 July 2017 is in line with the actual
developments. As a result of this prolonged process of taking over control of the business
operations, the Company wishes to inform shareholders of the significant losses incurred in
the second quarter of FY 2017, resulting in an overall loss for FY 2017.

10. A commentary at the date of the announcement of the significant trends and competitive

conditions of the industry in which the group operates and any known factors or events that
may affect the group in the next reporting period and the next 12 months.

BUEAEH, SEAFGIT LK) E &S 7550 DA W] Re R 82 72 T MR & IR
R 12 4~ H FAEF 50 E R EE A X

The market in which the Group operates is severely affected by the decision of the China’s
National Energy Administration to halt or delay the construction of coal fired power stations
across the country, which was announced during the 1% half of the year.

Secondly, key customers of the Group have strengthened their production capability, leading
to fewer outsourcing contracts being awarded to the Group.

The market outlook for the Group is extremely challenging over the next 12 months. However,
the Group will continue to explore new opportunities and new markets.

11. Dividend
JiltdSA

(a) Current Financial Period Reported On

=7
None G

(b) Corresponding Period of the Immediately Preceding Financial Year

LI E R
None G

(c) Date payable
113k HA7

Not applicable ANi& F
(d) Books closure date
BEREH

Not applicable A~i& H
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12.

13.

14.

15.

If no dividend has been declared/recommended, a statement to that effect.

WMREHEM/MEERE, BAES.
Not applicable A~id

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

RER CIRBRARRIRI, TR 5 K-S B AN 920(1)(a) (ii). 0 A BLIRAL,
HEVELE

No IPT mandate has been obtained.

BT IRIFESAL

Confirmation of Interim Financial Statements for the period ended 30 June 2017 (“2Q FY
2017”)

Bik201752F F I EHRER

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited do
hereby confirm that to the best of their knowledge, nothing has come to the attention of the
board of directors which may render the 2Q FY 2017 financial results to be materially false or
misleading. This confirmation has been made without an audit of these financial statements.
IR F S LA ES 705 (50, ERIgEN IR EA BRA A SRR, R
BA KL 2017 4F 2 FEERIM S54RSS A BRI EREGR 2. X FiRRIERAE
i .

Confirmation Pursuant to Rule 720(1) of the Listing Manual

HRIEHINE720 (1) B B FMaaA

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

N TR A TR 2 R AT A R EFHAMHAT N sy 7 _Ediaiiss 720 (1) .
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“In the event of any conflict between the English and Chinese versions of this
announcement, the English version shall prevail.”

I PIROCRA LA B, MAZESCRRA .

BY ORDER OF THE BOARD
EHRWS

Jack Chia A7,
Lead Independent Director and Non Executive Chairman

RO S AR AT

13 November 2017
2017 /£ 11 H 13 H
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