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Incorporated in the Cayman Islands on 14 July 2005
2005 7 /14 HIEHTIF 27 5%

Quarterly Financial Statement for the First Quarter Ended

31 March 2017 (“1QFY2017”)
2017 £ 1 EEMEMRBRAE

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-

YEAR AND FULL YEAR RESULTS.

B -AEFE (L,2,13) | EENMEFEHRRFEE

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the

corresponding period of the immediately preceding financial year.

(B KIS AR RE R E— 4 B0 LR R

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31 MARCH 2017

RETHER EIHFER

Group £H

3 months 3

31 March 2017 RMB'000

31 March 2016 RMB'000

+(-)

Revenue 4t
Cost of sales 44 A
Gross profit EA)

Other income JLAtIEA

Other operating income Atz A\
Selling and distribution expenses =44 2% /1]
Administrative expenses 1T 2% /TJ
Finance costs 4 4% %% 1]

Profit before income tax F4 #7131

Income tax T 584

Net profit after tax £t/ Flild
Other comprehensive income/(expenses):
Currency translation losses L 545 2%

Total comprehensive income attributable to
equity shareholders of the Company

14,575 22,834

-11,109 -16,766

3,466 6,068

214 332

79 74

-654 -803

-2,633 -4,979
-80

392 692

-115

392 577

-2 -5

390 572

-36%
-34%
-43%

-36%
7%
-19%
-47%
NM
-43%

NM

-32%

-60%

-32%




Shanghai Turbo

SHANGHAI TURBO ENTERPRISES LTD.

Note: Profit before income tax is determined after charging/(crediting) the following:

i BT A FIER/ () BL R 3 H J5 BT -

Group ££H

3 months 3Z&JF

31 March 2017 RMB'000

31 March 2016 RMB'000

+(-)

Depreciation expense 7 IH % il
Amortisation of land use right - Hiufifi FIAURESS

Interest Income FL RSN

Interest Expense F|/2.%% F

Foreign exchange gain JL 545 7

Loss on disposal of property, k] 53
plant and equipment HL#% 1% % 4b B 41

4,494

63

-22
80
-192

3,957

63

-293

14%

0%

NM
NM
-34%
NM

NM - Not meaningful 7% & X

No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shang hal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(A F R AR K357 0 ETRER L — R LR R

Group £ Company A
31 Mar 2017 RMB'000 31 Dec 2016 RMB'000 31 Mar 2017 RMB'000 31 Dec 2016 RMB'000
EQUITY
Capital and reserves attributable to & k& HETF
Equity holders of the Company ARBAUEH A
Share capital fit4¢ 55,409 55,409 55,409 55,409
Share premium i 5 78470 78,470 78,470 78,470
133,879 133,879 133,879 133,879
Other Reserves H %
Statutory reserve i i % 30,526 30,526
Foreign exchange reserve 4N f 4 -3,209 -3,207
21317 27,319
Retained earnings/(deficit) B 7428/ 5 1) 161,276 160,884 -1,316
TOTAL EQUITY Bfi & 322,472 322,082 132,563 133,879
ASSETS %=
Non-current assets JEEEI T
Property, plant and equipment 7“1, |~ ATHLE B4 121,847 126,332 - -
Subsidiaries F/A 7 - - 156,236 156,236
Land use right - L 9,725 9,781
131,572 136,119 156,236 156,236
Current assets WaI %=
Inventories 775% 37,736 33,582
Trade receivables MK 148,062 164,045
Other receivables, deposits and prepayments
R 4,197 4,713 72 9%
HfbRif, EaMHTR
Land use right +-fi AL 21 21 - -
Cash and cash equivalents 74 48,923 50,402 1,495 2,29
239,169 252,993 1,567 2,390
TOTAL ASSETS K¥%/* 370,741 389,112 157,803 158,626
LIABILITIES 4
Current liabilities ¥z 5
Trade payables ik 38,612 52,409 - -
Other payables and accruals {8 1,786 4,765 1,036 543
Bank loan #4765k 7,000 7,000 - -
Due to subsidiaries (non-trade) i /A (457 5) - - 24,204 24,204
Income tax payable [ ffFf 5 574 91 -
46,824 64,265 25,240 24,747
Non-current liability K35 6%
Deferred tax liabilty %A 1,445 2,765
TOTAL LIABILITIES k4% 48,269 67,030 25,240 24,147
NET ASSETS %7 322,472 322,082 132,563 133,879




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

e ine 9 Eizilrg gyl
Amount repayable in 1 year or less, or on demand
—EAFTEREB
Group £ [7] Group %]
As at 31 March 2017 As at 31 December 2016
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
FH LR AR AR AR
7,000 NIL 7,000 NIL

Amount repayable after 1 year

—EHNFEREB
Group ££[H] Group %M1
As at 31 March 2017 As at 31 December 2016
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
FH LR AR LR HAER
NIL NIL NIL NIL




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC

Shanghai Turbo

1(c)

(R STERE R _E— 1 E RN ERIR

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 March 2017
2017 4£ 3 A 31 BRHIHHEHAERERR

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

Group %H
3 months ended #1E34~H
31 Mar 2017 31 Mar 2016
RMB'000 RMB'000
OPERATING ACTIVITIES &igi&3h
Profit before taxation F iif %13 392 692
Adjustments for: i ¥
Depreciation expense #/71H 4,494 3,957
Amortisation expense 13 ##: 2% /1 63 63
Exchange difference 7 i -192 -293
Interest Income F SN -22 -
Interest Expense F) &3 H 80 -
Loss on disposal of property,plant & equipment 4t & 7L 55, AL 8% 3% % - 4
Operating profit before working capital changes 4,815 4,423
Inventories 17 5% -4,154 -11,976
Trade & other Receivables MU 16,499 -1,958
Trade & other Payables i} -16,776 -3,408
Cash generated from/(used) in operations &z Fr&/(Frf ) @& 384 -12,919
Interest received F| it A 22 -
Income tax Frf3Hi -1,604 -1,773
Net Cash generated from/(used) in operating activities -1,198 -14,692
INVESTING ACTIVITIES ¥ #iEZ)
Purchase of property, plant and equipment 9 -4.460
W SI) 55 ML B '
Proceeds from disposal of property, plant and equipment - 1
Net cash used in investing activities f PR ZEIESIR G & -9 -4,459
FINANCING ACTIVITIES Rt %% 3
Withdrawal of Pledged deposits #if [A] 3% 77 3k 1,628 1,275
Interest Expense £ 5.3 -80 0
Net cash generated from/(used) in financing activities 1,548 1,275
Net increase/(decrease) in cash and cash equivalents 341 -17,876
Cash and cash equivalents at beginning of period
45,661 58,775
BRI & RINESEMY
Effects of exchange rate changes in cash and cash equivalents 192 5
CEZRIFXNRERAESENM AT
Cash and cash equivalents at end of period #i>RI & XM EEMNY 45,810 40,894

Effects of exchange rate changes in cash and cash equivalent

ILEZFH RS RASEM W




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Cash and bank balances comprise the following: &M T R EIELLTF -

Group £ Hl
3 months ended #I1E3MNH
31 Mar 2017 31 Mar 2016
Cash and cash equivalent L& RIS MY 45,810 40,894
Pledged cash placed wih bank $R4T{RiES 3,113 7,507
48,923 48,401




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shang hal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

BIR(AE R AR ()R AR ) BT A 2R3 MR B (i) BE AL R AT R 40 B = 2R B AR AN
AR ERAMIR RN ERIRE, ERF E— R RE

Group £/
Share Share Statutory Translation Retained
’ ) Total
Group 42 Capital Prem!um Reserve Reserve Earnings .
A BERER wEkE MRS BRI Ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E4%) 55,409 81,527 29,696 3,372 163,231 326,491
Total comprehensive income/ (expenses) for the period - - - - 2,293 2,293
BEAIN (RED A
Statutory reserves 7 fi# - - 830 165 -830 165
Dividend i & - -3,057 - - -3,810 -6,867
Balance as at 31 Dec 2016 20164128 ¥ 55,409 78,470 30,526 -3,207 160,884 322,082
Share Share Statutory Translation Retained
) h Total
Group &7 Capital Prem!um Reserve Reserve Earnings .
BA BERR wEkE NS [pa2ved it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2017 201744 55,409 78,470 30,526 -3,207 160,884 322,082
Total comprehensive income/ (expenses) for the period - - - 2 392 390
BEAIN (RED A
Statutory reserves i EfiE %
Dividend Jfi &
Balance as at 31 Mar 2017 201743 % 55,409 78,470 30,526 -3,209 161,276 322,472
Company A7
Share Share Statutory Translation Accumulated
c e Capital Premium Reserve Reserve Losses Total
ompeny 73 s S RETH Ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164414 55,409 81,527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - -3,057 - - 2,000 -1,057
BEAWA (R
Share Premium i Z i - - - - 3,057 3,057
Statutory reserves £ fiE
Dividend & - - - - 6,867 -6,867
Balance as at 31 Dec 2016 20165128 55,409 78,470 - - - 133,879
Share Share Statutory Translation Retained
B B Total
Company A7 Capital Premium Reserve Reserve Earnings .
i3 R HERE MCR% B vt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2017 20174E 4 55,409 78,470 - - - 133,879
Total comprehensive income/ (expenses) for the period - - - - -1,316 -1,316
BaAlN (RRD A
Statutory reserves i i &
Dividend Jf: &
Balance as at 31 Mar 2017 20174E3 A% 55,409 78,470 - - -1,316 132,563




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State the number of shares that may be issued
on conversion of all the outstanding convertibles, if any, against the total number of issued shares
excluding treasury shares and subsidiary holdings of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of the immediately
preceding financial year. State also the number of shares held as treasury shares and the number
of subsidiary holdings, if any, and the percentage of the aggregate number of treasury shares and
subsidiary holdings held against the total number of shares outstanding in a class that is listed as
at the end of the current financial period reported on and as at the end of the corresponding
period of the immediately preceding financial year.

B E—WBo, RARERMER, L8, BeWE, 176\ BG BB, AR RAT
Ak, RATIRE RIS BUBUE N BT Fofth B BT AT IR SR T R A BRI 3R B8 7
8. HEHBRLEZEAMER R E—WE R0 g6 A A B0 1 BHESRAT I 2 RATH
BREHH, REFRERE (0B §EHAFERITRENSE GIRERAKE) . HHE
1B EARIFFEHR KB LE b — T R 5 B B A AT BB e+ AT S i 2 RAT R B H
REFBRERY () S EHFARCRITBRENER GIREFRE) . TS EEERY
FEHREBLE P ERPFANEERENTARFREE (WH) , UEAFERERKR
BT AR AR S LHRA R EE L.

Issued share capital USD Issued share capital RMB
Number of shares Ji 4 RATIRA (S 8) RATRA (AR T)

Issued and paid Share Capital as at 31 Dec 2016 and 31 Mar 2017 27,468,476 6,867,119 55,409,257

KA AT A 2016412 31 H 4201743 H31H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

Ex E—WEMAMENCRER, NEEFRE

Number of shares {7

31 March 2017 31 December 2016

27,468,476 27,468,476

Issued and paid Share Capital &7 I fHREA

1(d)(iv) A statement showing all sales, transfers, cancellation and/or use of treasury shares as at
the end of the current financial period reported on.

B E-ENARERRERE. Hik. FRIEAEERERRE 9

Not applicable.
ANidE H



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(d)(v) A statement showing all sales, transfers, cancellation and/or use of subsidiary holdings as
at the end of the current financial period reported on.

B b EMARERRENE. #Hik. 8. EESUMER A 7R IRE 5

Not applicable.
ANiE H

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

A REHE R T TARYE B o T B AR 45 45 o B

The figures have not been audited or reviewed by the auditors.

Ha R T T R

3. Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

B DA THERE R, B EH RS (REIMEATRE RS IR R BRI

Not applicable.
A& H

4. Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AT RE N _E—IE ST ST IR R BA R & BRI S5

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2017.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2017. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

A7 LEFT IR [ P S5 AR 5 v C BRI S5 i s eI ), KSR PE R M 20174E 1 H 1
H RS o X S T SR FAS 22000 042 2017412 H 31 H I 55 #R  3d AT ] 8 K 520
B 17X, FRER S TP BORATHRE — BN

5. If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

MBS TR SR, SFEatHENTE REMRE, R[IHAEREK
AR, AR R FIAE E R

Not applicable.
ANidE H



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

MFRM SR SR )5, SR ETE AT S A 18] e _b— T S8 e B 3 3 e O 2 P

Group &M

3 months 3ZF

Earnings per ordinary share for the period based on net profit
attributable to shareholders 31 March 2017 31 March 2016

B R E R 3% A

Basic earnings per share (RMB cents)

H4Hk3 (RMB cents)

On a fully diluted basis (RMB cents)
ERERBERZERME (RMB cents)

Weighted average number of ordinary shares in issue for basic 27,468,476 27,468,476
earnings per share

BB ALY 1%

Earnings per share is derived using Net profit after tax divided by weighted average number
of ordinary shares in issue at end of the year.

I 2R A 3 e (10 1 A P A AR KB R B 1 ISR AR IR 5

The number of shares after the share consolidation (in the ratio of 10 to 1) has been reduced
to 27,468,476 Consolidated Shares as at 15" May 2015.

T 2015 &5 H 15 H, BKEEFF (10 X 1 Eef) BRI ZEEE c b 2 27,468,476,

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

BEAT T AE eV L 308 AR A 0 ) B L — IR S a]  DRLI, AR T3 A T Y
BB R AT ZE 5 o



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-
ET IR B RAT A (PN R AR B R ) vH B A ) 4l B 8 7= -
(a) current financial period reported on; and

TAMERR

(b) immediately preceding financial year.

bR

Group &£H Company A

31 March 2017 31 December 2016 31 March 2017 31 December 2016

Net asset value per ordinary share based on the
issued capital at the end of the financial year (RMB)
W 5 AR HA 5 5 B 1 A A (AR D 11.74 11.73 4.83 4.87

Number of shares in calculating net asset value
TS =R AR A 27,468,476 27,468,476 27,468,476 27,468,476

8. A review of the performance of the group, to the extent necessary for a reasonable

understanding of the group’s business. It must include a discussion of the following:-

[ B F RGN R BN F R B S H T . BB IESE LT 2

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;
EMERFELWHERAKE LR, REANAFHEZRR, 8F WER) FW
AR R

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.
Review of the Group’s Performance
HMARAEAVEREGHAPAERE. EERE. B-RAMEMEKRE
o

Statement of Comprehensive Income for the period ended 31 March 2017

k2017 4£ 3 A 31 HRANER

Revenue #5£

Revenue for 1Q FY 2017 dropped by 36% from RMB 22,834,000 in 1Q FY 2016 to RMB
14,575,000, reflecting lower demand from both the domestic and overseas markets, with
the decline in overseas orders being more severe, from RMB 8,938,000 to RMB 2,648,000.
Domestic orders contributed 82% to 1Q FY2017 revenue, compared to 61% in 1Q FY 2016.
Gross profit margin for 1Q FY 2017 was 23.8% compared to 26.6% in 1Q FY 2016 as
continued pricing pressure resulted in accepting more orders with lower margins.

2016 5 1 2= (1) 22,834,000 Jo A\ RN T % 36% % 2017 4F 1 Z=/E (1) 14,575,000
JEANRM, JER RN E KN ZEI 0T R N B AT R NI N . Ak
11



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1THLA 2016 47 1 Z=/E () 8,938,000 L ARG M £ 2017 4 1 FJE(Y 2,648,000 LA
R, 7€ 2017 4 1, [EAITHTHT 82%MIN, Atk 2016 4F 1 FFE 61%.
2017 4 1 ZFERTEMZE N 23.8%, HILL 2016 4 1 ZFFH] 26.6%. 5 JFE K iRkl
BRI % 58 Al A ) B SZ BRI 3

Selling and distribution expenses B## /4

Selling and distribution expenses for 1Q FY 2017 decreased by 19% from RMB 803,000 in 1Q
FY 2016 to RMB 654,000 in 1Q FY 2017, mainly due to reduced trips in 1Q FY 2017.

HAH T M 2016 & 1 2= 1) 803,000 o A\ R NP 19% % 2017 4 1 2= 1) 654,00
TR, EEFERE N 2017 4 1 =R R> 2k .
Administrative expenses 7B #/H

Administrative expenses decreased from RMB 4,979,000 in 1Q FY 2016 to RMB 2,633,000 in
1Q FY 2017. This is due to partial reversal in deferred tax expenses.

TR M 2016 4E 1 Z2EHY 4,979,000 jo A R M/ 2 2017 4 1 Z=E 1) 2,633,000
SN T, IX A2 T3 2R 4 5 43 [l

Statement of Financial Position as at 31 March 2017

AIE 2017 /£ 3 A 31 HHWBE=AHE

Property, plant and equipment /=) [ZHIFL#5 % 4

Property, plant and equipment stood at RMB 121,847,000, decreasing from RMB
126,332,000 in FY 2016, mainly due to depreciation.
There is very little investment in PPE during the period.

HTFHrIH, HLEs & iFE M 2016 FEK 1 126,332,000 7oA R T FEZE 2017 4F 1 B
121,847,000 st A K. FAM H A DVFINLES W &8 .

Inventories 77 5%

Inventories stood at RMB 37,736,000, an increase from RMB 33,582,000 in FY 2016 mainly
due to conversion of work in progress at end FY 2016 into finished goods.

TR 20164 R HILE M S Z N LN EAF R dn, EAF N20164F K1) 33,582,000 7T A
B %220174F 175 £ ¥ 37,736,000 7o A\ R .



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Trade receivables NI

Trade receivables stood at RMB 148,062,000, reduced from RMB 164,045,000 in FY 2016 .
Moreover, the proportion of bills receivables in the trade receivables increased to RMB
38,657,000, from RMB 37,888,000 in FY 2016. In 1Q FY 2017, the trade receivables includes
bills receivables amounting to RMB 38,657,000, of which RMB 19,410,000 (50% of bills
receivables) are secured.

2016 4K 1) 164,045,000 jo A B iSO T FE 22 2017 4% 1 221K 148,062,000 7 A
RO o 7K I 22 RO R (143 4t A 2016 4E A f 37,888,000 7T A R T f A 2017
1 ZEfE10 38,657,000 s A i. 7F 2017 4 1 %, MUK 38,657,000 LA KT
R S ISR e 19,410,000 T AR (50%) 2 8RAT A Sl 52

Details of trade receivables aging as at 31 Mar 2017 are tabled as follows:

2017 4F 1 2= SO R P K 8 4

Not 1-90 91-180 181-360 >1 year
RMB'000 Balance Due days days days y
Account Receivables Stk sk 118,650 24,112 33,023 31,056 16,656 13,803
Provision for Doubtful Debts I # -9.245 - ) ) ) -9.245
Net Account Receivables {4 Sk 2k 109,405 24,112 33,023 31,056 16,656 4,558
Bills Receivable 57 1{tZZfii 38,657 38,657
Total Trade Receivables @ Mar'17 148,062 62,769 33,023 31,056 16,656 4,558
HUE20174E3 ] S8 UK 5 20 100% 42% 22% 21% 1% 3%

Other receivables, deposits and prepayments AN, E RT3

Other receivables, deposits and prepayments stood at RMB 4,197,000, decreased from RMB
4,713,000 in FY 2016, mainly due to reclassifications.

HAb N, &4 MTAAT N 2016 KK 4,713,000 JT AR MDD E 2017 4 1 ZEH
4,197,000 TC AR . FEJFERZEINSHL,

Trade payables {1l

Trade payables stood at RMB 38,612,000 decreased from RMB 52,409,000 in FY 2016 due to
settlements with vendors.

MAT M 2016 SR 52,409,000 JT A R MIFE S 2017 4F 1 Z=REEfY 38,612,000 T A K M.
F B R R AT 3K

Other payables and accruals {150 FIi1-#2

Other payables and accruals stood at RMB 1,786,000, decreased from RMB 4,765,000 due to
settlement of VAT payable and reclassification of expenses.

oAt B2 A 2R T 2 DR 2016 55 2K 1 45 S5 F0 M2 EE 4025, HoAth B2 A 2R3 $2 M 2016 4F K 1)
4,765,000 7o A\ M T £ 20174122 11,786,000 JT A M.

13



SHANGHAI TURBO ENTERPRISES LTD.

No.9 Yinghua Road, Zhonglou Economic Development Zone
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10.

Statement of Cash Flows for the period ended 31 March 2017
Bik201743 031 HN B ERER

Net cash generated used in operating activities was RMB 1,198,000 in 1Q FY 2017, compared
to RMB 14,692,000 used in 1Q FY 2016, caused by decrease in inventories (RMB 4,154,000),
decrease in trade & other receivables (RMB 16,499,000) and a reduction in trade & other
payables (RMB 16,776,000).

(K120 174 1 2= FE FEAF 98/ (4,154,000 Je NBRETH) . MUzl (16,499,000 J6 A B ) S )i
{9 (16,776,000 ST AR T EIa GG A20164E 1252 1) 14,692,000 Jo A IR
MR/ 22017412221 1,198,000 T AR M.

Net cash used in investing activities for 1Q FY 2017 was only RMB 9,000, compared to RMB
4,459,000 used in 1Q FY 2016.

FH T8 B2 3E Bl 14 0 4 2016 4F 122 £ 1 4,459,000 76 A [ 1R B& 222017 4F 125 i (1)
9,0007C A 1T .

Net cash generated from financing activities increased from RMB 1,275,000 in 1Q FY2016 to
RMB 1,548,000 in 1Q FY 2017 due to release of pledged deposits for accounts payable
facility.

B T 7R 58 T 52 1 21 3 5 BOORAE 6 IURE T, 77 A T R S O B 0 B 4 20164 1R FE 1)
1,275,000 JC A\ T i1 2201 74E125 5 1) 1,548,000 JC A M.

As a result of the above, there was a net increase in cash and cash equivalents of about RMB
341,000 in 1Q FY 2017, compared to a net decrease of RMB 17,876,000 in 1Q FY 2016.

BT DL R, 2017 4F 1 2= B4 X I S i3 389 n 341,000 7o A IR i [A] bE 2016 4F
1 ZE Kb 17,876,000 JC AR s

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

N CAHT ) R AR SR BRI R B B, 5 E 5 LRSI 2= 5]

Not applicable. A i& HJ

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.
BIEAEH, RREPALTILK B ZEBHMFZTSE I LKL AT MERE T MHRENR
¥k 12 A B AR E SR RERFWKA R IT8

The business outlook for the Group continues to be very challenging, particularly in the
domestic market, where the China government has reiterated and strengthened its earlier
stance on clean energy generation. However, the Company will continue to vigorously
pursue opportunities.

R b T SFAT AR AR B B, el E Yy, — B [ B HES) A T T RE TR
BRI . (EE A PR AR 4 BUE 2 11T
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SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

11. Dividend
Hﬁl%\

(a) Current Financial Period Reported On

245
None G

(b) Corresponding Period of the Immediately Preceding Financial Year

LI 4E TR
None G

(c) Date payable

115k HA7
Not applicable i

(d) Books closure date

B EREILEH
Not applicable /Ni&

12. If no dividend has been declared/recommended, a statement to that effect.

WREA EA RS, HRIEFH.

Not applicable.
AN

13. If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

W REH EIRBRAR WAL, TERAZE 5 BIEHR 3% BHN 920(1)(a) (ii). 075 BLIRAL,
EIEIE B

No IPT mandate has been obtained.

WA AT I AL

14. Confirmation of Interim Financial Statements for the period ended 31 March 2017
(“1QFY2017”)

Fil201 71T F I EHRE

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited
do hereby confirm that to the best of their knowledge, nothing has come to the attention of
the board of directors which may render the 1QFY2017 financial results to be materially
false or misleading. This confirmation has been made without an audit of these financial
statements.
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SHANGHAI TURBO ENTERPRISES LTD.

S - T No.9 Yinghua Road, Zhonglou Economic Development Zone
hang hal u rbo Changzhou, Jiangsu Province, 213016, the PRC

WRIEH A LSS 705 (50, RSN ASRA R A R EFR LA, SRt AR,
BoA KL 2017 5 1 R S50 &0 KRB REUR T XM FIERIEBH A
UG R

“In the event of any conflict between the English and Chinese versions of
this announcement, the English version shall prevail.”

“HPIOCRA HIA B, PAZESCRAAHE. 7

BY ORDER OF THE BOARD
EHRWL

Zhang Rong
EIUS

CEO

WM =K

12 May 2017
2017 £ 5 H 12 H
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