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“In the event of any conflict between the English and Chinese versions of this announcement, the English version shall

prevail. HPIESCRA WA B, PASESCURA .

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-

YEAR AND FULL YEAR RESULTS.

B8 -AEFE (1,2,013) . FFENLEERTFER

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the

corresponding period of the immediately preceding financial year.

(SR KIS\ 3R R E F_E— 4R B0 EER 3R

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2016

2016 FEREHIHEFEFIFER

Group ££H

12 months ended 1244

+(-)
1 Jan-31 Dec 2016 | 1 Jan-31 Dec 2015
RMB'000 RMB'000

Revenue #4 136,977 141,475 -3%
Cost of sales 45 kA -106,333 -101,540 5%
Gross profit =B 30,644 39,935 -23%
Other operating income HAthiz & kA 2,689 3,182| -15%
Selling and distribution expenses &4 %% -2,866 -2,949 -3%
Administrative expenses 17 3% 1 -20,684 -21,849 -5%
Other operating expenses HAthiz & 3% FH -4,570 -222 NM
Finance cost JIf 5% 2% -226 NM
Profit before income tax Fi 5y 1) 7 4,987 18,097 -72%
Income tax Fr{3#i -2,694 -7,073| -62%
Net profit after tax i J& Fl7E 2,293 11,024 -79%
Other comprehensive income/(expenses):
Currency translation gain/(losses) I 5t 3515/ ($5715<) 165 -41 NM
Total comprehensive income attributable to

equity shareholders of the Company 2,458 10,983| -78%

NM - Not meaningful #7768 X
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Note: Profit before income tax is determined after charging/(crediting) the following:

i BT A FIER/ () BL R 3 H J5 BT -

Group £H
12 months ended 124MH 0
1 Jan-31 Dec 2016 1 Jan-31 Dec 2015
RMB'000 RMB'000
Depreciation expense #71H %% H 13,854 16,018 | -14%
Amortisation of land use right = #1458 I AUHESY 251 251 0%
Interest Income F 2 (86) (516)| -83%
Interest Expense F| 227 H 204 - NM
Impairment/(writeback) of trade receivables 15U 5k B AR/ (VAR =] 7#) 4,514 (552) NM
Allowance for stock obsolescence 17 5% Bkt i 4 2,700 643 | 320%
Foreign exchange gain L 5t 2 (922) (1,412)| -35%
Loss on disposal of property, F=)\k) " 55 26 137 | -81%
plant and equipment AL 3% % 2% 4k B 11 25

NM - Not meaningful %% & X
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(A AT KR H) K E 7= 0 RE R L — I rx R R

Group £ Company A/

31 Dec 2016 RMB'000(31 Dec 2015 RMB'000|31 Dec 2016 RMB'000|31 Dec 2015 RMB'000

EQUITY it
Capital and reserves attributable to &R & HBT
Equity holders of the Company A& BAUEH A

Share capital {4 55,409 55,409 55,409 55,409
Share premium 223 it 81,527 81,527 81,527 81,527
136,936 136,936 136,936 136,936
Other Reserves A%
Statutory reserve &% % 30,526 29,696
Foreign exchange reserve 4ML{i#% -3,207 3,372
27,319 26,324
Retained earnings/(deficit) & /24 25/( 7 47) 157,827 163,231 -3,057 1,810
TOTAL EQUITY M JitA 322,082 326,491 133,879 138,746
ASSETS %7
Non-current assets JEHFI %=
Property, plant and equipment 7=\, | B RIHLES % 126,332 101,846 - -
Subsidiaries 72 - - 156,236 156,236
Land use right -+ i 9,787 10,038
136,119 111,884 156,236 156,236
Current assets i %=
Inventories f7.1% 33,582 30,218
Trade receivables FiiK 164,045 168,314

Other receivables, deposits and prepayments

o 4,713 10,207 96

HAbRi, €M

Land use right +-A4E I 251 251 - -

Cash and cash equivalents ¥4 50,402 67,557 2,294 6,328
252,993 276,547 2,390 6,328

TOTAL ASSETS M ¥7= 389,112 388,431 158,626 162,564

LIABILITIES 443t

Current liabilities Wz fi R

Trade payables [ {1l 52,409 46,254 - -

Other payables and accruals LAl i Z At 42 4,765 11,169 543 1,051

Bank loan 4175 7,000 - - -

Due to subsidiaries (non-trade) Rif+ /A7 (52 5) - - 24,204 22,767

Income tax payable bifif Frai 91 2,104 - -
64,265 59,527 24,747 23,818

Non-current liability 435

Deferred tax liability # £ %% 2,765 2413

TOTAL LIABILITIES S41f% 67,030 61,940 24,747 23,818

NET ASSETS #%7= 322,082 326,491 133,879 138,746
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

ELine 9 Eizilrg gt
Amount repayable in 1 year or less, or on demand
—ERNTRER S
Group £ [7] Group %]
As at 31 Dec 2016 As at 31 Dec 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000

FH LR AR AR AR
7,000 NIL NIL NIL

Amount repayable after 1 year

—EINFRIERI SR
Group ££[H] Group %M1
As at 31 Dec 2016 As at 31 Dec 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
FH LR AR LR HAER
NIL NIL NIL NIL
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1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(R SRERZER _E—ERIBIRX HiRE

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2016

2016 4% 12 A 31 HRFITHSHIAESEREHRER

Group £H
12 months ended 124H
31 Dec 2016 31 Dec 2015
RMB'000 RMB'000
OPERATING ACTIVITIES BIiZiE3)
Profit before taxation i ai 7 4,987 18,097
Adjustments for: %%
Depreciation expense /7 |H 13,854 16,018
Amortisation expense 13 2 /il 251 251
Doubtful Debt provision/(writeback) K i3/l #h) 4,514 (552)
Exchange difference I b (922) (626)
Interest Income Fil g A (86) (516)
Provision for inventory obsolescence % 17 2k f/i i % 2,700 643
Interest Expense #| & 57 H! 204 -
Loss on disposal of property,plant & equipment 4k & F\b ) 55, HLES B4 26 137
Operating profit before working capital changes
N =t e PO RN 25,528 33,452
UH I B) AR B T (1438
Inventories 17 1% (6,064) 9,647
Trade & other Receivables Ui (3,931) 998
Trade & other Payables i} (249) (8,791)
Cash generated from/(used) in operations EZEF&/(FrE )% RE 15,284 35,306
Interest received Fi KLU A 86 516
Income tax Frf3Fi (4,355) (4,633)
Net Cash generated from/(used) in operating activities
= 11,015 31,189
EHRZFR/I(FER) &
INVESTING ACTIVITIES #&TE3h
Purchase of property, plant and equipment
- ", 29,277 11,325
Sk T L2 R ¢ ) ( )
Proceeds from disposal of property, plant and equipment o1 200
PR BT, HLA R A 1 AL B AR
Net cash used in investing activities i FRBEESIWHFAE (29,186) (11,125)
FINANCING ACTIVITIES B ¥ i53h
(Placement)/Withdrawal of Pledged deposits (Z2#) /it [l HEIT 173K 4,041 4,463
Loan from banks 4R47 %5k 7,000 -
Interest Expense F 537 1 (204) -
Dividend paid % & (6,867) (6,867)
Net cas_h génerated from/(used) in financing activities 3.970 (2,404)
B B 3 BT AR/ (B ) I L&
Net increase/(decrease) in cash and cash equivalents
14,201 17,660
TS BIE SN WEMM (> ( )
Cash and cash equivalents at beginning of period
58,775 40,530
YRR ERAEZENW
Effects of exchange rate changes in cash and cash equivalents 1.087 585
CEZH AL RAEEN WA ’
Cash and cash equivalents at end of period BRI &R ESEMNY 45,661 58,775

Effects of exchange rate changes in cash and cash equivalent

LRGN RS
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Cash and bank balances comprise the following: &R TRFEIELUTF -

Group %M
12 months ended #1E12/MH
31 Dec 2016 31 Dec 2015
RMB'000 RMB'000
Cash and cash equivalent BL& R EEM Y 45,661 58,775
Pledged cash placed wih bank 4R4T7fRiFE & 4,741 8,782
50,402 67,557
Note A (#1 A): 2016 2015
RMB'000 RMB'000
Total additions to property, plant and equipment 38,457 3,009
FEAE) G, ML A R
Add: Increase in deposits paid included in other receivables, deposits and prepayments (9,180) 8,316
WA STEHABRNG, E ST IR E &
Purchase of property, plant and equipment per consolidated statement of cash flows 29,277 11,325

BB R R B 5, Bl e R
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

BN (A R AR B () R AR ) BT A 2R3 MR B (i) BEA AL R AT R 40 B = 2R i B AR A
WARERINIR RN R RERRE, EF E—ERBRIR ERE

Group %M
Share Share Statutory Translation Retained
B B B Total
Group & Capital Premium Reserve Re:serve Earnings :
%3 PR Eefk SR Bl At
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154441 55,409 81527 27,957 -3,331 160,813 322,375
Total comprehensive income/ (expenses) for the period - - - 41 11,024 10,983
BEARN GRRD K8
Statutory reserves ¥t i & . - 1,739 - -1,739 -
Dividend ;£ : - - - 6,867 6867
Balance as at 31 Dec 2015 20154 12K 55,409 81,527 29,696 -3312 163,231 326,491
Share Share Statutory Translation Retained
B B Total
Group & Capital Premium Reserve Reserve Earnings .
Bk B EEfE a7 2 Bl At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164441 55,409 81,527 29,696 -3,312 163,231 326,491
Total comprehensive income/ (expenses) for the period - - - 165 2,293 2,458
SaARN GRRD A8
Statutory reserves #iE & - - 830 - -830 -
Dividend fi . - - - - -6,867 -6,867
Balance as at 31 Dec 2016 20165E 12K 55,409 81,527 30,526 -3,207 157,827 322,082
Company A7
Share Share Statutory Translation Accumulated
o A Capital Premium Reserve Reserve Losses Total
ompany e 123 R Rk SRS ERIH it
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154E 4347 55,409 81,527 - - -1,634 135,302
Total comprehensive income/ (expenses) for the period - - - - 10,311 10,311
BEARN GRED A8
Statutory reserves HiE % . . . . .
Dividend fit£. - - - - -6,867 -6,867
Balance as at 31 Dec 2015 2015812 % 55,409 81,527 - - 1,810 138,746
Share Share Statutory Translation Retained
B B B Total
Company A7 Capital Premium Reserve Reserve Earnings .
Bk Jre) HEfk SRR Bl &it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E 441 55,409 81527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - - - - 2,000 2,000
BaARN GERD A8
Statutory reserves #iE - . . . .
Dividend i £ - - - - -6,867 -6,867
Balance as at 31 Dec 2016 2016412 % 55,409 81,527 - - -3,057 133,879
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles, as well as the number of shares held as
treasury shares, if any, against the total number of issued shares excluding treasury shares of the
issuer, as at the end of the current financial period reported on and as at the end of the
corresponding period of the immediately preceding financial year.

B E—WBo, RARFEMRME, L8, BROWE, 178\ BEREA BB, RN R8T
R, RATIRE ARSI & BBt BROAAEAT Foth B BTG R AT IR 32 0 R AR AR AT 2R B8 H
8. HEHBRLEZAM R RS E—WE R0 ge A A BT 1 BHESRAT N 2 RATH
BREHH, REFRERK (nH) S EHAFRBSRITRENSSH GFIREFKRE

Issued share capital| Issued share

Number of shares uUsb capital RMB
JBety RATBA(FETL) | KATBA AR T)
Issued and paid Share Capital as at 31 Dec 2015 and 31 Dec 2016 27,468,476 6,867,119 55,409,257

RATM AT A T 20154512 H31 H % 2016412 H31H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

BN E—ENAMER OB, N EEFRE

Number of shares [l

31 December 2016 31 December 2015

27,468,476 27,468,476

Issued and paid Share Capital % 1 #1325 e A<

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

B E—HENARENRERE. ik, L8, EERRMEHEFRERRS

Not applicable.
ANid H]

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

HREE R T TARYE B o 0 B AR 5 45 o B e

The figures have not been audited or reviewed by the auditors.

A AR I R
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Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

R O TR A, TR B R TRE (EEXMEATRE RS IR R D

Not applicable.
ANiE H

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AT RB M E— L H M 5 R R R AR RS T BRNT R

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2016.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2016. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

A7 ST 0 [ B S5 A T DN C TR BRI S5 AR HEI D, R R A R M 20165E 1 1 H
AR o TG DU 0 R FH AN 2 0 48 11 20164712 H 31 H 1 I 5545 338 B AT AT B K500
B 1K FRER ST BT S5 BN

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

MBI ER MR, AFSTHEN T E MAEMARE, FIHAFRK
R, ZREFEFMZEREN

Not applicable.
AN

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

TORRILSE B B )T, 58 EIE AR 4 00 1) e b — i €34 1) e B 3 e )

Group £ H

Earnings per ordinary share for the period 12 months ended 124~ H
based on net profit attributable to
shareholders 1 Jan -31 Dec 2016 1 Jan -31 Dec 2015
JiSt R 4 4 8 J5E F) v 9 RMB000 RMB000

i . 0.08 0.40
Basic earnings per share (RMB cents)
HEEBRK3IE (RMB cents)

. . 0.08 0.40

On a fully diluted basis (RMB cents)
EEERBENEM E (RMB cents)
Weighted average number of ordinary 27,468,476 27,468,476
shares in issue for basic earnings per share
B B A - 8
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Earnings per share is derived using net profit after tax divided by weighted average number
of ordinary shares in issue at end of the year.

I 2R A 3l 14 3 A e P B 2R KB i R Bk BRI BCP2 5

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

B TR AE e T L T8 PR AE A 0 B B L — ISR A o PRI, AR T3 T A T S Y
FERWC R 72 5 o

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-
ETHRERATRA F0BREREB R TR A 7 B B B ™= E -

(a) current financial period reported on; and

TARMEHER

(b) immediately preceding financial year.

bR

Group 4B Company A7

31 December 2016 | 31 December 2015 | 31 December 2016 | 31 December 2015

Net asset value per ordinary share based on the
issued capital at the end of the financial year (RMB)
V4 R B R S AR 1 B (. (AT 11.73 11.89 4.87 5.05

Number of shares in calculating net asset value
T R A £ A A A 27,468,476 27,468,476 27,468,476 27,468,476

8. A review of the performance of the group, to the extent necessary for a reasonable

understanding of the group’s business. It must include a discussion of the following:-

[ i sE FI R IR R AN S BB SR T R, A EHE LT -

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;
FEMEARGELHMER R E VR, RANEFPWEERR, 8F (&) F
HEASERER;

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

HMAREAEAVEREHAKASHE. EE2RE. HERARKEMERR
o

10
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Statement of Comprehensive Income for the period ended 31 Dec 2016

2016 £E 12 A 31 HRAER

Revenue #5£

Revenue for FY 2016 decreased by 3% from RMB 141,475,000 in FY 2015 to RMB
136,977,000 in FY 2016 mainly due to reduced orders from local market. However, overseas
orders increased from RMB 22,915,000 in FY 2015 to RMB 29,875,000 in FY 2016 mainly
due to Mitsubishi. Domestic orders contribution to overall revenue amounted to 78% in FY
2016 as compared to 84% in FY 2015 reflecting the China government’s stance in promoting
clean energy generation in contrast to coal fired energy generation, which most of our
products are produced for.

2015 ) 141,475,000 A BT\ E 3% % 2016 4E[ 136,977,000 AR, FEJFERZEPA
AT B . HEE AN ES N 2015 F 1 22,915,000 AR M INE 2016 FH
29,875,000 AR, FEWT=ZFE TR M. ERNTHHMMGHMN 2015 F1) 84%[F%
2016 4EM) 78%, JSeBR T A E EUM SIS S AR IR ALY, A RS 2 AR AR K O R E L
.

Cost of Sales #/ &/ 2

Cost of sales increased from RMB 101,540,000 in FY 2015 to RMB 106,333,000 in FY 2016
mainly due to a combination of higher consumables and outsource costs, as well as additional
provision for obsolete inventory at RMB 2,700,000. As a result, gross profit margin decreased
from 28.2% in FY 2015 to 22.4% in FY 2016. Gross profit margin is also under increasing
pressure over the years due to price down from our major customers as they are also
experiencing margin squeeze.

Y A I 2015 4E 1) 101,540,000 A R38N 4 2016 4E1¢) 106,333,000 AR . 3R &
W2 E RSN T3 . LN B0 FE A7 B #E % 2,700,000 AR . ATLAEFIZ MM 2015
I 28.2% Ff%ZE 2016 (1 22.4%. HT AR EEZEPHERMAEZETE, FEAFEN
BPREBREFEZE S, XBEESHAFNERZHEN,

Administrative expenses 7B #/H
Administrative expenses decreased from RMB 21,849,000 in FY 2015 to RMB 20,684,000 in

FY 2016 due to lower professional fees incurred in FY 2016 as well as lower accruals of CEO
Incentive & other expenses for FY 2016.

BT 2016 F8/NAE FEHAT BB AL E K AL 4, ITESRR A 2015 19 21,849,000
AN M/ % 2016 4E11) 20,684,000 AR .

Other operating expenses Z 45 & #/H
Other operating expenses increased from RMB 222,000 in FY 2015 to RMB 4,570,000 in FY
2016 primarily due to additional Impairment made for trade receivables at RMB 4,514,000

due to slow collections from the Group’s major customer in the domestic market.

HAthiz = 2 M\ 2015 1) 222,000 AR HH#INZE 2016 41 4,570,000 AR, FEEKZEE
W ISGR 218 S BN IR TR T 4,514,000 A R T DR 1HE 4

11
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Finance cost %2/

There is a finance cost of RMB 226,000 in FY 2016 due to interest incurred on RMB
7,000,000 1 year tenure loan due in April 2017. The interest rate on the loan is 4.57% per
annum.

2016 S 45 %% H N 226,000 AR E 2R . FIE 2R R4 2 BT 7,000,000 A KM
1SR, T 2017 4F 4 A 3. FHFEN 4.57%.

Statement of Financial Position as at 31 Dec 2016

1k 2016 4 12 A 31 HRBEE=HAEE

Property, plant and equipment /=) [ZHIHL# 4

Property, plant and equipment (PPE) increased from RMB 101,846,000 in FY 2015 to

RMB 126,332,000 in FY 2016 mainly due to the acquisition of 10 units of CNC in FY 2016. The
Group has received delivery of all 10 units . Additionally, RMB 3,000,000 has been spent on
repair and refurnishing of buildings.

TR T 10 EHUK, PLEsR&EE MM 2015 ER 11 101,846,000 AR FiENE 2016
AR 126,332,000 ART. FTA 10 SHURCRIAF .. A4, AFLES: 3,000,000 AR
MAESEAEFE i B A = EWY .

The Company has pledged machinery with valued at RMB 31,500,000 in June 2016, for a
credit facility of RMB 9,450,000. The credit facility is being used for issuing bills payables.

AFET 2016 F 6 HHH TR E N 31,500,000 A B T HHL 28 4 45 H A B
9,450,000 A B HIARATE 0%, AEBEH T & il 2,

Inventories 77 5%

Inventories increased from RMB 30,218,000 in FY 2015 to RMB 33,582,000 in FY 2016 mainly
due to an increase in Finished Goods as a result of on-going business activities, pending for
shipments to customers in 2018.

TSRS, FEAEM20154F A 130,218,000 A . i 32 20164F A 133,582,000 A . .
FEAF BB 32 B 58 B K, I B8 58 B B A SR 2018 E KA .

Trade receivables NIk Z

Trade receivables decreased slightly from RMB 168,314,000 in FY 2015 to RMB 164,045,000
in FY 2016. At the same time, the proportion of bills receivables to trade receivables
increased from RMB 26,223,000 in FY 2015 to RMB 37,888,000 in FY 2016. In FY 2016, trade
receivables included bills receivables amounting to RMB 37,880,000 of which RMB
26,690,000 (70.5% of bills receivables) is bank-secured.

MK M 2015 HER 1T 168,314,000 AR M T F#ZE 2016 F-K 1) 164,045,000 AR . [
If, R I A NSO R B BN 2015 4R R 1Y 26,223,000 A KM ETHE 2016 FE K

12
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37,880,000 A [, 7E 2016 &, MUK & 37,880,000 ALK M)A Syl 22 Hvp
26,690,000 AT (70.5%) Z4RAT R SO ZE,

In the year, Impairment was made for RMB 4,514,000 due to slow collections from the
Group’s major customer in the domestic market.

£ 2016 4, I TEA—ANEEE P BGRENE, XRGRIHE T 4,514,000 A BT 8
Hro

As at December 2016, the proportion of trade receivables due for more than 3 months is
22%, compared to 31% for December 2015.

il 2016 FFaEiHiE E 3 AN H B SGERELE 22%, X EE 2015 4E1T 31%.

Details of trade receivables aging as at 31 December 2016 are tabled as follows:

2016 SF I RSO R Ul 2 -

Not 1-90 91-180 181-360

RMB'000 Balance Due days days days >lyear
Account Receivables Rk 135,402 47,247 42,310 21,862 19,454 4,529
Provision for Doubtful Debts SR 4% -9,245 - ) - -4,716 -4,529
Net Account Receivables 147 15K 2k 126,157 47,247 42,310 21,862 14,738

Bills Receivable 2 37,888 37,888

Total Trade Receivables @ Dec'16 164,045 85,135 42,310 21,862 14,738
152016412 H 2R 5 54 100% 52% 26% 13% 9%

Other receivables, deposits and prepayments Efb Vi, E2RIH 15

Other receivables, deposits and prepayments decreased from RMB 10,207,000 in FY 2015 to
RMB 4,713,000 in FY 2016, mainly due to the reclassification of deposits paid for new CNC
machines into PPE as they were delivered to the company in FY 2016.

HAth S, & 4 M TAT N 2015 ER A 10,207,000 A K /b E 2016 F KT
4,713,000 NRRf. FEJFFEEV BRSSO 2016 F0, T B E D RNPLES K
Ho

Other payables and accruals B 11 5 A1 #E

Other payables and accruals decreased from RMB 11,169,000 in FY 2015 to RMB 4,765,000
in FY 2016 due to the settlement of VAT payable and reclassification of expenses.

oAt LA ORI T2 PR 2016 4 (19 14 FE B3 1) &5 S50 FN oA R A AR B2 40 2, oAt A R T 42
20155 K 111,169,000 A [ i T F% 32 20164F- K 114,765,000 \ 1T
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SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

Bank Loan #R17 58

A 1 year tenure bank loan of RMB 7,000,000 loan was obtained in May 2016, due in April
2017. The interest rate on the loan is 4.57% per annum.

AT T20164FE5 5% 7 —2%—4F 17,000,000 A\ B TRk, 20174E4 A 2. F40F) &
N4.57%.

Statement of Cash Flows for the period ended 31 Dec 2016
20165E12 A31HK B ESHRER

Net cash generated from operating activities was RMB 11,015,000 in FY 2016, compared to
RMB 31,189,000 generated in FY 2015 due to an increase in inventories (RMB 6,064,000),
increase in trade and other receivables (RMB 3,931,000),decrease in trade and other
payables (RMB 249,000) well as a lower profit before tax (RMB 4,987,000) for FY 2016 as
compared to FY 2015 (RMB 18,097,000).

[A1 2016 4 P 47 1) - Tt (6,064,000 A [ M), M3 i (3,931,000 A B ), B A 9 2D
(249,000 \ [ 1) & BEAK 1) 2016 4 A5 /i 1] 7 (4,987,000 A F M) X bE 20155 B 7y Fl i
(18,097,000 A i) , B iz A Il 4 M20154FE K 131,189,000 A & 15 T 4 20 164K

711,015,000 A i .

Net cash used in investing activities amounted to RMB 29,186,000 in FY 2016 compared to
net cash used in financing activities amounting to RMB 11,125,000 in FY 2015 mainly due to
acquisition of 10 sets of CNC amounting to RMB 35,927,000 in FY 2016.

FEHT201600E 7106 5 ML 8 5 4:%5135,927,000 A B M, F TR 1E S 1R B4
2015%E1#)11,125,000 A\ F& i3 I 4220165 129,186,000 A\ T

Net cash generated from financing activities amounted to RMB 3,970,000 in FY2016 due
mainly to a loan of RMB 7,000,000 from bank as well as reduction in pledged deposits of
RMB 4,041,000 as compared to net cash used in financing activities amounting to RMB
2,404,000 in FY 2015.

F 2 7,000,000 A K ARAT O IR A AU /> (4,041,000 N R ) . H 6l
POIE B B B4 201545 ) Rl 5 3% 2 B4 FH 12,404,000 A [ T Dy Rl 8 3% 5 B 7514 3,970,
000 A i o

As a result of the above, there was a net decrease in cash and cash equivalents of about
RMB 14,201,000 in FY 2016, as compared to a net increase of RMB 17,660,000 in FY 2015.

HT UL EJRE, 2016 FR I 4 LI &S5 M1 /> 14,201,000 AR MFEIEL 2015 4K
173381 17,660,000 Ao

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

0 DAHT & A R A S R E PRI ERAT S R B, 3 B SRk S =5
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SHANGHAI TURBO ENTERPRISES LTD.

Shanghai Turbo

Changzhou, Jiangsu Province, 213016, the PRC

Not applicable. ANi&E .

No.9 Yinghua Road, Zhonglou Economic Development Zone

10. A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.
BUEAEH, SEAFRGATKEZESMFEFE O AR T R mERE T MREMR
R 12 A~ H KR 50 E R BREF T A XL
The business outlook for the Group continues to be very challenging, particularly in the
domestic market, where the China government reiterates and strengthens its earlier stance
on clean energy generation. On a brighter note, arising from the Group’s efforts in upgrading
its technical capabilities and enhancing its competitiveness with new advanced machinery, it
has been able to lift its overseas orders in FY 2016 and we will continue to vigorously pursue
overseas opportunities.

D ET AR AR HA PR, Rl BN, — B EBURHES)E S Re TR 1)
B . (H2 T ARG NN & i HEORBE I g m a4 70, AR 1ig4h
TTHAE20164F A PN . A mlREAE20174F 44 24 HUSE 2 (1A T .

11. Dividend

Hﬁd%\

(a) Current Financial Period Reported On

E7]
Name of Dividend % 542 Fx Final %
Dividend Type Ji SR Cash ¥4

Dividend Amount per Share
RS

BRI ST 2800

Par value of shares
Tax Rate

RMB 0.125 per ordinary share

£ 0.125 AR T
(to be paid in Singapore Currency)

(AT 324

1% 0.25 £ 4
ANIE B

USD 0.25 per share
Tax not applicable

(b) Corresponding Period of the Immediately Preceding Financial Year

IR
Name of Dividend IS
Dividend Type Jig
Dividend Amount per Share
BRI 2.
Par value of shares 3 52 THI 4200

Tax Rate

Final %
Cash &
RMB 0.25 per ordinary share
£ 0.25 AR T

(to be paid in Singapore Currency)
(DA 3 A)

USD 0.25 per share
Tax not applicable

fH% 0.25 E4

A& HIBL
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SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Shanghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

12,

13.

14.

(c) Date payable

115 H#

To be announced later £ & i

(d) Books closure date

To be announced later 13 & Afi

If no dividend has been declared/recommended, a statement to that effect.

WMERER B E O EM/EE, RFHEH,
Not applicable. ~i& F

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

WNREH EIRBRAR R, TS 5 KB % FBHN920(1)(a)(ii). 1075 BLIRAL,
BRI

No IPT mandate has been obtained.

BT IRIFESAL

Confirmation Pursuant to Rule 720(1) of the Listing Manual

RIEFM720 (1) K EHFMHIA

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

IR SR IR A R S ITE R AT A 5 2y 7 B R 720 (1 .

“In the event of any conflict between the English and Chinese versions of this announcement, the English

version shall prevail. BHHRFURA HBA—B, LSS A .

Part Il — ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT
B - EFMFMER AT HRIE L

15.

Segmented revenue and results for business or geographical segments (of the group) in
the form presented in the issuer’s most recently audited financial statements, with
comparative information for the immediately preceding year.

FERAT NBIBGHT AR B T B B4Rk & B0 BON, MESTRIIX 70 Be (SRHED

By Geographical Segments
HiLIX 43 B
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SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC

Shanghai Turbo

16.

17.

18.

Revenue Y\ Group ££H
Country [EZX 31-Dec-16 31-Dec-15

RMB'000 % RMB'000 %
China # 107,102 78% 118,559 84%
Japan H 4 26,046 19% 13,367 9%
Korea i [ 3,804 3% 9,206 7%
Others HAfih 25 0% 343 0%
Total & it 136,977 100%9 141,475 10099

In the review of performance, the factors leading to any material changes in contributions
to turnover and earnings by the business or geographical segments.

PO A T ST BT S BOE LA R A BRI R R

The factors relating to material changes in contributions to turnover and earnings are stated
inltem 8.

55 8 WTH F1 T 308 VAU A A R AR PR 3R

A breakdown of sales.

HEMT

Financial Year 31-Dec-

Financial Year 31-Dec-

% Increase/(decrease)

16 (RMB'000) 15 (RMB'000) HEhn/ (@Eb)
201604 4E (T AERT) | 201504 4E (T AR H)
Group #H#] Group #E[#] Group #E ]
(2)Sales reported for first half year
i
53,403 59,939 -11%
(b)Operating profit after tax before
deducting minority interests
reported for first half year
b2 A VR B T ) 2 SR
1,453 9,634 -85%
(c)Sales reported for second half
year FPAE49H
83,574 81,536 2%
(b)Operating profit after tax before
deducting minority interests
reported for second half year
I~ 24 8 MY AR A 5 2D B
1,005 1,349 -26%

A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year

and its previous full year.

AFSENEENRBEM (TART

Year Year
December 2016 December 2015
RMB'000 RMB'000
Ordinary i@ % 6,867 6,867
Preference 1t4% % ) )
Total: &1t 6,867 6,867
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SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

19. Disclosure of person occupying a managerial position in the issuer or any or its principal
subsidiaries who is a relative of a director or chief executive officer or substantial
shareholder of the issuer pursuant to Rule 704(13) in the format below. If there are no
such persons, the issuer must make an appropriate negative statement.

RIEHN 704 (13) T, EHERERITERRBEFANFEBRNEARAREEZTAFAF
HAEZHIRAIE, TR WREEXEHAN, AR DFUERESHAEEH.

There are no persons occupying managerial positions in the Company or any of its
subsidiaries who are relatives of a director or chief executive office or substantial
shareholder of the Company.

BOAH HF B T PAT B BB R K28 A 7R A 7] 8 27 O RHHAR L B

BY ORDER OF THE BOARD
HEFS

Liu Ming
X B
CEO cum Executive Director

HEPATE KPUTES

27 February 2017
2017 2 H 27 H
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