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“In the event of any conflict between the English and Chinese versions of this announcement, the English version shall

prevail. EPEEEHAFT —BET , AEEERE”

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-
YEAR AND FULL YEAR RESULTS.

B-8-2EFE (12,M3) . ¥FNLERBER

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(SRE )Y I AR FRIERE £ — I SF AT EEFR =

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 SEPTEMBER 2016

2016 £ 3 FERFTITEESHIBER

Group 45
3 months 3K 9 months 94N H
13 +(-) +(-)
uly -30 Sep 2016 1 July -30 Sep 2015 1 Jan -30 Sep 2016 1 Jan -30 Sep 2015
RMB'000 RMB'000 RMB'000 RMB'000

Revenue 4 47,532 32,929 44% 100,935 92,868 9%
Cost of sales ##: HiAx (34,381) (22,093)| 56% (76,456) (58,120)| 32%
Gross profit EF] 13,151 10,836 21% 24,479 34,748 | -30%
Other income AU A 295 123 | 140% 1,597 396 | 303%
Other operating income/(expenses) H:AhIZE U /(27 ) 32 (352) NM 155 (98) NM
Selling and distribution expenses & 4 % i (511) (663)| -23% (1,992) (1,740)| 14%
Administrative expenses 17 E( 2 (4,755) (5,785)| -18% (14,275) (17,202)| -17%
Finance costs 144 %% F (123) - NM (123) - NM
Profit before income tax 4 #i 13 8,089 4,159 94% 9,841 16,104 | -39%
Income tax fiTf5Hi (2,691) (463)| 481% (2,997) (2,774) 8%
Net profit after tax i J& £ 5,398 3,696 46% 6,844 13,330 | -49%
Other comprehensive income/(expenses):
Currency translation gain/(losses) I 535/ 25) - 8 NA 7 (48) NA
Total comprehensive income attributable to

equity shareholders of the Company 5,398 3,704 46% 6,851 13,282 -48%

NM - Not meaningful %7 & &
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Note: Profit before income tax is determined after charging/(crediting) the following:

&% BRI AERHIBR/(B )L T B GG -

Group ££H] Group ££H
3 months 3ZfF 9 months 94 H
+(-) +(-)

1 July -30 Sep 1 July -30 Sep 1 Jan -30 Sep 1 Jan -30 Sep

2016 RMB'000 2015 RMB'000 2016 RMB'000 2015 RMB'000
Depreciation expense #7IH % ] 4,158 4,315 -4% 11,969 12,328 -3%
Amortisation of land use right - FH AR 63 63 0% 188 188 0%
Interest Income F| &I - (38) NM (57) (136) -58%
Interest Expense F]i 2% H 60 - NM 123 - NM
Foreign exchange (gain)/loss I 545 2 (40) (142) -72% (1,214) (37) 3181%
Loss on disposal of property, =Mk 55 - - 0% 4 31 -87%

plant and equipment HL# 13 % &b B 151 25

NM - Not meaningful %74 & X
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Shanghai Turbo

1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(AN A REH)NE> RABERER L — M FHNLHREK

Group 4 Company A7
30 Sep 2016 RMB'000 | 31 Dec 2015 RMB'000 | 30 Sep 2016 RMB'000 | 31 Dec 2015 RMB'000
EQUITY it
Capital and reserves attributable to #AR#EHET
Equity holders of the Company 4 & BiUEH A
Share capital ;4 55,409 55,409 55,409 55,409
Share premium [} 5 fi 81,527 81,527 81,527 81,527
136,936 136,936 136,936 136,936
Other Reserves KAt
Statutory reserve g it % 29,696 29,696
Foreign exchange reserve 4N f4%& (3,365) (3,372)
26,331 26,324
Retained eamings/(deficit) B 21315 47) 170,075 163,231 (1,269) 1,810
TOTAL EQUITY Bt A& 333,342 326,491 135,667 138,746
ASSETS %7
Non-current assets JEJRE &=
Property, plant and equipment b, |~ AIHLA & 128,820 101,846 - -
Subsidiaries ¥ /A ] - - 156,236 156,236
Land use right {6 IR 9,850 10,038 - -
138,670 111,884 156,236 156,236
Current assets Wz F™
Inventories f7.4% 34,581 30,218
Trade receivables MK 3 157,382 168,314
Other receivables, deposits and prepayments
\ . 5,615 10,207
FAbRI, AT
Land use right &4 FI£L 251 251 . -
Cash and cash equivalents J14: 54,329 67,557 1,019 6,328
252,158 276,547 1,019 6,328
TOTAL ASSETS & %7= 390,828 388,431 157,255 162,564
LIABILITIES %
Current liabilities 3151}
Trade payables Ji i3 44,104 46,254 - -
Other payables and accruals FAl Rz Zfii 42 1,763 11,169 185 1,051
Bank loan #1555k 7,000 - - -
Due to subsidiaries (non-trade) ift /A (57 %) - - 21,403 22,767
Income tax payable i ft & 1,457 2,104 . .
54,324 59,527 21,588 23,818
Non-current liability #3416
Deferred tax liability i %55 3,162 2,413
TOTAL LIABILITIES & ff 57,486 61,940 21,588 23,818
NET ASSETS % &7 333,342 326,491 135,667 138,746
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

SARRIE RS B8
Amount repayable in 1 year or less, or on demand
—FRELENEM|
Group %M Group £H
As at 30 Sep 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
B KIBR iR RIBR
7,000 NIL NIL NIL

Amount repayable after 1 year

—FHBENEE
Group £H Group &M
As at 30 Sep 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
BR KREHF BR KREBHF
NIL NIL NIL NIL
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1(c)
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A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(AR EHRBRER L —UFEMONLEHRER

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 SEPTEMBER 2016

2016 £ 9 A 30 BAFIINEHASHREREK

Group £/#
3 months ended 3% 9 months 94 A
30 Sep 2016 30 Sep 2015 30 Sep 2016 30 Sep 2015
RMB'000 RMB'000 RMB'000 RMB'000
OPERATING ACTIVITIES B3
Profit before taxation i i F)iE 8,089 4,159 9,841 16,104
Adjustments for: %
Depreciation expense #f1H 4,158 4,315 11,969 12,328
Amortisation expense f###f ¢ H 63 63 188 188
Interest Income Fil B - (38) (57) (136)
Interest Expense F 83 ! 60 - 123 -
Loss on disposal of property,plant & equipment 4k & 7=~ 5 HlLEs d 4 - - 4 31
Operating profit before working capital changes 1597 5 %% 478 W §if ({38 & F1] 12,370 8,499 22,068 28,515
Inventories 17 1% 9,935 (2,174) (4,363) (8,973)
Trade & other Receivables [l 1,777 1,571 15,523 17,568
Trade & other Payables [ f} (5,437) (6,431) (11,556) (13,805)
Cash generated from/(used) in operations &iz i &/(Fif H e & 18,645 1,465 21,672 23,305
Interest received F| SILN - 38 57 136
Income tax A4 %t (10,009) (9,814) (12,074) (4,086)
Net Cash generated from/(used) in operating activities
i 8,636 8,311 9,655 19,355
BREREI(TER)FlE (8.311)
INVESTING ACTIVITIES ¥ 153
Purchase of property, plant and equipment
e N 6,878 239 29,768 2,952
R WL (239) (29.768) (2:952)
Proceeds from disposal of property, plant and equipment 1
LT, Bl B A E Y
Net cash used in investing activities I T & &z KERE 6,878 (239) (29,767) (2,952)
FINANCING ACTIVITIES Bl %% 3
(Placement)/Withdrawal of Pledged deposits (%&) /HEHEI K (205) 16,781 3,436 9,580
Loan from banks #1737 - 7,000
Interest Expense 7| 537 (60) (123) -
Dividend paid i & - - (6,869)
Net cash generated from/(used) in financing activities
ot P N 265 16,781 10,313 2,711
RT3 (AR R B2 19 80 (265)
Net increase/(decrease) in cash and cash equivalents
15,249 8,231 9,799 19,114
e BASBHMARN (D) (6.799)
Cash and cash equivalents at beginning of period
33,734 51,357 58,775 40,530
MRS RAEENY
Effects of exchange rate changes in cash and cash equivalents 8 7 48)
CEEFHRHAERAEFN R
Cash and cash equivalents at end of period iKK AL XA EE N 48,983 59,596 48,983 59,596

Effects of exchange rate changes in cash and cash equivalent

CEREFHRERREENWEIE M
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Cash and bank balances comprise the following: B&RGTRHALEL T

Group £
3 months ended 3&F 9 months A
30 Sep 2016 30 Sep 2015 30 Sep 2016 30 Sep 2015
RMB'000 RMB'000 RMB'000 RMB'000
Cash and cash equivalent 4 &I &ZH04 48,983 59,596 48,983 59,596
Pledged cash placed wih bank 7 RiE & 5,346 3,665 5,346 3,665
54,329 63,261 54,329 63,261
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

B R (AT RER)()RRN BN AN RERIE()BARMCRTRSE™EHRERN
BT FRANBRRMBLERIRE , ER L —MFRBON LR

Group %M
Share Share Statutory Translation Retained
B B Total
Group & Capital Premium Reserve Reserve Earnings
P 23 R BEhE MO WG it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154 §i#) 55,409 81,527 27,957 (3,331) 160,813 322,375
Total comprehensive income/ (expenses) for the period - - - (48) 13,330 13,282
BEABN (RD Al
Statutory reserves i7E % . B
Dividend it - - - - (6:869) (6:869)
Balance as at 30 Sep 2015 2015¢£90 & 55,409 81,527 217,957 (3,379) 167,274 328,788
Share Share Statutory Translation Retained
B b Total
Group & Capital Premium Reserve Reserve Earnings .
123 R BEfE SMERE B it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20165E %) 55,409 81,527 29,696 (3372) 163,231 326,491
Total comprehensive income/ (expenses) for the period - - - 7 6,844 6,851
BEARN (D A0
Statutory reserves %
Dividend /i £
Balance as at 30 Sep 2016 201649/ % 55,409 81,527 29,696 (3,365) 170,075 333,342
Company A
Share Share Statutory Translation Accumulated
Company 4% Capital Premium Reserve Reserve Losses Total
1% i &3-g by £ 3 SCRE ERTH A7
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20155 i) 55,409 81,527 - - (1,634) 135,302
Total comprehensive income/ (expenses) for the period - - - - 11,176 11,176
SEABN CGRRD A
Statutory reserves e % . B
Dividend fi £ - - - - (6,869) (6,869)
Balance as at 30 Sep 2015 2015¢E9 &K 55,409 81,527 - - 2,673 139,609
Share Share Statutory Translation Retained
. b Total
Company A Capital Premium Reserve Reserve Earnings
1% i&3-g by £ 3 SERE Edved A7
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E§1%) 55,409 81,527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - - - - (3,079) (3,079)
BEARN (ARD A
Statutory reserves i:7E %
Dividend ff; £
Balance as at 30 Sep 2016 20165E9H % 55,409 81,527 - - (1,269) 135,667
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles, as well as the number of shares held as
treasury shares, if any, against the total number of issued shares excluding treasury shares of the
issuer, as at the end of the current financial period reported on and as at the end of the
corresponding period of the immediately preceding financial year.

BE—WES , R REM M, 48 , REWBE , TEANGERERFIARN, RERERTR
B, RTRFURSASRBIER N an £ RA B R TRRET R ENEFAEENHE,
AREIEBAN FREE L L FRATREREMREE R RBESTEN 2R THRRR
B, REERERY (08 ) SLHTLAAERTRENES (HIREFRE )

Number of shares Issued share capital USD Issued share capital RMB
i RATA(ZIE) RAT AN R T)
Issued and paid Share Capital as at 31 Dec 2015 and 30 Sep 2016 27,468,476 6,867,119 55,409,257

RATHSE A A T-2015412 H 31 H 2201649 H30H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

ERE-—MEAEMENERRG , FEEFRE

Number of shares %3

30 September 2016 31 December 2015

27,468,476 27,468,476

Issued and paid Share Capital % A5 fl S A i A<

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

ERL-MENEMFNRRHE, R, LB, FERERAFEERROFEHA

Not applicable.
FER

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

AREERBEREFINENRBASIR T ITH TR

The figures have not been audited or reviewed by the auditors.

BREAEFUIFITRES

3. Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

MBFBEHFIURNTR , R LFIHRS ( S/ENIEARAETNRERAEN )



SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC

Shanghai Turbo

Not applicable.

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

NARENALE—HEF NN FHREEARNSITBERNITH S E

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2016.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2016. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

B-EHNERWSREEN (“EFRMSRE AN ) |, FabltEfM2016F181H
BEM, XLEHEMNHRATEXNELE2016F12 A31 BN M SRREBEMEARZNE,
BRTX—R , BFENSTTBERMTTELR E-BEREA,

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

Mt BERMITE LS EREAUE , @RS ENAAEHEREE , BIIHEXH
EE  EEREMEENER

Not applicable.
TER

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

HRE TR S ERE , KRAEAMFHER L —HFHRSREERNERN

Group 25

Earnings per ordinary share for the period based on net
profit attributable to shareholders

AR R AR VR RN

3 months 3&BE

9 months 940 B

1 July -30 Sep 2016
RMB'000

1 July -30 Sep 2015
RMB'000

1 Jan -30 Sep 2016
RMB'000

1 Jan -30 Sep 2015
RMB'000

Basic earnings per share (RMB cents)
HEERIKA (RMB cents)

29.45

15.14

35.83

58.63

On a fully diluted basis (RMB cents)
ErtBmREnEsE (RMB cents)

29.45

15.14

35.83

58.63

Weighted average number of ordinary shares in issue for
basic earnings per share

S B AT 3%

27,468,476

27,468,476

27,468,476

27,468,476

Earnings per share is derived using net profit before tax divided by weighted average

number of ordinary shares in issue at end of the year.

BORSEERE S FER A F RO FRRTRESNNRFEH.
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There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

REEEREEREREAVEHBH L -—MFHE. Bt , EXANETHEELEN

BRI AEER.

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-

ETHRERTRAHBREFRE)ITHENL ASREER A>3

(a) current financial period reported on; and

FTAMFEHRK

(b) immediately preceding financial year.

L —MERK

Grou

p £H

Company A#]

30 September 2016

31 December 2015

30 September 2016

31 December 2015

Net asset value per ordinary share based on the
issued capital at the end of the financial year (RMB)

VoA AR (¥ 5 S AR v B A E (AT 12.14 11.89 4.94 5.05
Number of shares in calculating net asset value
VBT P A0 (L A B 2 27,468,476 27,468,476 27,468,476 27,468,476

8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

EIFSEA RAENKA LS SRESET#, LLXAIBAT O

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;

FAEAMFRRLANT L, RANBMNNEEZRE , 38 (NEA ) FTH
RAEAMERER ;

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

MnAaKAEANFRENANASTR, EEEE, RERABRNEAEAER,

Statement of Comprehensive Income for the period ended 30 Sep 2016

E 1L 2016 ¥F 9 A 30 HWFER

Revenue #H &

Revenue for 3Q FY 2016 increased by 44% from RMB 32,929,000 in 3Q FY 2015 to RMB
47,532,000 in 3Q FY 2016 due mainly to improved orders from overseas and locally.
Overseas orders increased from RMB 2,160,000 in 3Q FY 2015 to RMB 10,251,000 in 3Q FY
2016 almost entirely attributed to Mitsubishi. Local orders from the mainland increased from

10
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RMB 30,769,000 in 3Q FY 2015 to RMB 37,281,000 in 3Q FY 2016. Domestic orders
contribution to overall revenue amounted to 78% in 3Q FY 2016 as compared to 93% in 3Q
FY 2015 reflecting the efficacy of the Group’s carefully considered strategy to diversify its
customer and revenue base beyond the local market.

2015 £ 3 ZEM 32,929,000 ARTUA LF 44%F 2016 F 3 FEM 47,532,000 AR , =
ERAREANBEATZNITEBRANKE, BATHNRETEHT=2F T2 2015 F 3
ZEMNEINKRAM 2,160,000 ARTEINE 2016 & 3 ZEM 10,251,000 ART ., ERTIHM
2015 & 3 FERK 30,769,000 ARMEME 2016 &F 3 FEH 37,281,000 ART. ERITETE
2016 £ 3IFE L TERUSFH 78%ELH , FLE 2015 F 3 FEM 93nELh. XETERNEH
FHRERHER , XERNTZHNESMBA#TSREL,

Cost of Sales &%

Cost of sales increased from RMB 22,093,000 in 3Q FY 2015 to RMB 34,381,000 in 3Q FY
2016 due to higher labour and manufacturing overheads. As a result, gross profit margin
decreased from 33% in 3Q FY 2015 to 28% in 3Q 2016.

HERAM 2015 F 3 FEM 22,093,000 ARTEINE 2016 F 3 FEH 34,381,000 AR,
TEFRARESWAIR AR HERRZMA L, FTLEFRIEM 2015 £ 3 FTEMN BN TEE
2016 &£ 3 EE M 28%,

Other income HMEE KA

Other operating income increased from RMB 123,000 in 3Q FY 2015 to RMB 295,000 in 3Q
FY 2016 primarily due to exchange gain from the weakening of RMB against both USD and
SGD.

HibizE W AM 2015 F 3 ZEH 123,000 ARTIEINE 2016 F 3 =ER 295,000 AR
FEFRREHRHTARTNEXERF M EFAI=ERLHKE,

Administrative expenses 7T

Administrative expenses decreased from RMB 5,785,000 in 3Q FY 2015 to RMB 4,755,000 in
3Q FY 2016 due to lower professional fees incurred in 3Q FY 2016 as well as significantly
lower accruals of CEO Incentive & other expenses for 3Q FY 2016.

HF 2016 F 3ZER/PHERRITERNEEREMTANITREMNE 2016 £ 3ZERPIHIET
WwAEFER, THHMN 2015 £ 3 ZER 5,785,000 ARTMREAE 2016 F£ 3 ZEX
4,755,000 AR .,

Finance cost & #4

There is a finance cost of RMB 123,000 in 3Q FY 2016 due to interest incurred on RMB
7,000,000 loan due in April 2017. The interest rate on the loan is 4.6% per annum.
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2016 F 3 =M MEZF AN 123,000 ARTHRERA., MERA~EEHBT 7,000,000 ARM
BB, £ 2017 £ 4 ARHE, FUFERN 4.6%.

Statement of Financial Position as at 30 Sep 2016

E Ik 2016 ¥ 9 A 30 HN B~ AHEER

Property, plant and equipment 7=/ FRIFLES 1R &

Property, plant and equipment (PPE) increased from RMB 101,846,000 in FY 2015 to RMB
128,820,000 in 3Q FY 2016 mainly due to the acquisition of 10 units of CNC in FY 2016. The
Group has received delivery of 9 units and they are presently in the Construction-In-Progress
phase. Additionally, RMB 3,000,000 has been spent on repair and refurnishing of buildings.

HTFXMT 10 AYLEK , HE5RB 2EM 2015 F£XRH 101,846,000 ARTIEME 2016
F 3 FEMW 128,820,000 ART., HFF 9 BHIKRERLFE , AEEEIR. 354, 20F
16.%% 3,000,000 ARTATHEBNEFHFELTARAY.

The Company has pledged machinery with net book value of RMB 18,566,000 as at end
September 2016, valued at RMB 31,500,000 in June 2016, for a credit facility of RMB
9,450,000.

The credit facility is being used for issuing bills payables.

~NETF 2016 £ 6 AIKM T EL 2016 £ 9 AKMEIFE 18,566,000 ART™ |, IEHHMME
31,500,000 A B RREEE 7 9,450,000 ARTHERITERIE,

HENEATFAERLCE,
Inventories fZ5

Inventories increased from RMB 30,218,000 in FY 2015 to RMB 34,581,000 in 3Q FY 2016
mainly due to a build-up in finished goods as a result of a ramp up in business activity in 3Q
FY 2016, held in stock for shipment upon customers’ request.

FERN2016F3IFTEWEFTEIM , WETFHE , EEM2015FRKAI30,218,000A B
i E2016F3FE V34,581,000 A R,

Trade receivables S/ RE#

Trade receivables decreased slightly from RMB 168,314,000 in FY 2015 to RMB 157,382,000
in 3Q FY 2016. At the same time, the proportion of bills receivables to trade receivables
decreased from RMB 26,223,000 in 3Q FY 2015 to RMB 13,308,000 in 3Q FY 2016. In 3Q FY

12
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2016, trade receivables included bills receivables amounting to RMB 13,308,000 of which
RMB 11,108,000 (83.5% of bills receivables) is bank-secured.

The proportion of trade receivables overdue for more than three months as at 3Q FY 2016
and 3Q FY 2015 was 37%.

MUK FRM 2015 SRRV 168,314,000 ART FEE 2016 & 3 FEM 157,382,000 AR,
et , AL EZE MUK B 2015 FRE 26,223,000 ART THE 2016 F£3 F
FE#Y 13,308,000 AR, 7£ 2016 F 3 FE , RUIKFE 13,308,000 A RTFIMAFILE
H 11,108,000 AR (83.5% ) REBTHRILE,

BE 2016 F3FEM 2015 F3FE |, FHEH 3 MNAWMKFREESHIH 37%.

Details of trade receivables aging as at 30 Sep 2016 are tabled as follows:

2016 F 3 TE MUK A KR 20 T

Not 1-90 91-180 181-360
>1year

RMB'000 Balance Due days days days
Account Receivables (it 148,805 56,658 30,174 12,081 45,363 4,529
Provision for Doubtful Debts 3Rk i % (4,731) - - - (202) (4,529)
Net Account Receivables {?EW‘)'K%K 144,074 56,658 30,174 12,081 45,161
Bills Receivable [ 13,308 13,308
Total Trade Receivables @ Sep'16 157,382 69,966 30,174 12,081 45,161
112016479 B UK R S R 100% 44% 19% 8% 29%

Other receivables, deposits and prepayments B Y , EZ FHT1 5

Other receivables, deposits and prepayments decreased from RMB 10,207,000 in FY 2015 to
RMB 5,615,000 in 3Q FY 2016, mainly due to the reclassification of deposits paid for new
CNC machines into Construction-In-Progress as they were delivered to the Company in FY
2016.

B , EE MMM 2015 F£FRH 10,207,000 ARTFBAZE 2016 F 3 ZER
5,615,000 ART. SEREEVEECE 2016 FEW , MIREEIERNERIRE,

Other payables and accruals B G715 #1114

Other payables and accruals decreased from RMB 11,169,000 in FY 2015 to RMB 1,763,000
in 3Q FY 2016 due to the settlement of VAT payable and reclassification of expenses.

HNARMITRER2016F3ZENBEFRNEENED X , HMOSTRMITEM2015
FRM11,169,000 A RT T FEE2016F3FE /1,763,000 AR,
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10.

Statement of Cash Flows for the period ended 30 Sep 2016
1201659830 AN RERB R

Net cash generated from operating activities was RMB 8,636,000 in 3Q FY 2016, compared
to RMB 8,311,000 used in 3Q FY 2015 due to decrease in inventories (RMB 9,935,000),
decrease in trade & other receivables (RMB 1,777,000), as well as higher profit before tax
(RMB 8,089,000) for 3Q FY 2016 as compared to 3Q FY 2015 (RMB 4,159,000).

H2016F3ZE 17 T M (9,935,000 ARM) , MWH T (1,777,000 A B ) RESH
BLBIFIE (8,089,000 AR ) , BEE~EMNMEM2015F3FEM 118,311,000 ARTERK
2016 3Z=E M 1E8,636,000 AR,

Net cash used in financing activities amounted to RMB 265,000 in 3Q FY2016 due mainly to
RMB 205,000 used for pledged deposits as compared to net cash generated from financing
activities amounting to RMB 16,781,000 in 3Q FY 2015 due to the release of pledged
deposits.

FEMHTF205000 ARETHIEFER , 2016 F3ZER TRAEINIEM2015F3FE
HI €74 16,781,000 AR E RIS H 265,000 A KM,

As a result of the above, there was a net increase in cash and cash equivalents of about RMB
15,249,000 in 3Q FY 2016, as compared to a net increase of RMB 8,231,000 in 3Q FY 2015.

HTULEERER, 2016 £ 3 ZENNERIANESEMYSEIN 15,249,000 ARTELE 2015
£ 3 ZEMIEH0 8,231,000 AR,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

MR ERAESHBRAURRAR |, JIHCESXFLREHZZ

Not applicable. 73&

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.

Bt 2ER , KREMLTLHEZFEHNESER AR THERKEE T MEENK
X 2 MANEFAEAREREANERITR

The business outlook for the Group continues to be challenging, particularly in the domestic
market, where orders remains weak. On a brighter note, arising from the Group’s efforts in
upgrading its technical capabilities and enhancing its competitiveness with new advanced
machinery, it has been able to lift its overseas orders from RMB 12,800,000 in YTD 3Q FY
2015 to RMB 25,800,000 in YTD 3Q FY 2016. As at 3Q FY 2016, overseas orders account for

14
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11.

12.

26% of Group revenue, a double-digit growth from 14% in 3Q FY 2015. Gross margin,
however, continues to be under pressure due to higher labour cost and manufacturing
overheads, in tandem with the increased complexity of new product lines.

Bl A SMPAEEERREY, FIREAVANEERZF,APEITEHREES. ATA
AEMAEHNBRERRBEAREREDFNRSESD , DRNBAITENE 201559
A #912,800,000 A B8 tnZ=20165F9 A 125,800,000 A BT, E1E20165F9A , BHITE
FIRL T 2016 26% M S5 580, B LE & L2015 F 9 AV 14% ., EFGLEAZ B m B =B
NEEMFTHERNESAIRARFIE R ZE D,

Dividend
B’E

(a) Current Financial Period Reported On

ez

None 7o

(b) Corresponding Period of the Immediately Preceding Financial Year

LI F TR

None TG

(c) Date payable
e =L
Not applicable F~3&F

(d) Books closure date

BEKEIH

Not applicable & F

If no dividend has been declared/recommended, a statement to that effect.

MERERECHER/HE , KHLFEH,

No dividend has been declared or recommended.

B IR B AT B
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13. If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

MREAERBREVEN , MBENZIH TR EBHM N o20(1)(a)(ii). inH BLIT ,
E4ELL 5 R

No IPT mandate has been obtained.

REREBREALRZEN

14. Confirmation of Interim Financial Statements for the period ended 30 September 2016
(“3QFY2016”)

BiA2016F3FEEM FREK

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited
do hereby confirms that to the best of their knowledge, nothing has come to the attention
of the board of directors which may render the 3QFY2016 financial results to be materially
false or misleading. This confirmation has been made without an audit of these financial
statements.

REFH R LTANE 705 (5) , LBHHRRERXAESHUBEIA , FEaedIFrA
RARY 2016 F3IZENVSHRESHTEANERIIRGH. XEMFHRREZIFL
UL

15. Confirmation Pursuant to Rule 720(1) of the Listing Manual

BEMAN720 (1) B LHFFHAEIN

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

LB RRERLADHNIAENESIHITARCEST T EHMN720 (1) .

“In the event of any conflict between the English and Chinese versions of this announcement, the English

version shall prevail. ERBEVRARHAR -, SABERA R A"

BY ORDER OF THE BOARD
HEES

Liu Ming
XI|B8
CEO cum Executive Director

BENTERNTES

7 November 2016
2006 £11 A 7H



