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2016 F 2 EEMFHRERLE

“In the event of any conflict between the English and Chinese versions of this announcement, the English version shall

BRREURAHAR—BET , ESRA R A

prevail.

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 and Q3), HALF-
YEAR AND FULL YEAR RESULTS.

F—8-2EFE (12,0M3), ¥FNLFHRTVER

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(SRE )RR AR RER L — W F X IR R

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JUNE 2016

2016 F 2 FERFIHEESHABER

Group £H
3 months ended #1341 H 6 months ended #1641
2Q FY2016 20Fv2015 | 7O [ 1HFy2016 1HFy2015 | Y0)

RMB'000 RMB'000 RMB'000 RMB'000
Revenue 4 30,569 34,875 -12% 53,403 59,939 | -11%
Cost of sales A (25,309) (19,368) 31% (42,075) (36,027)] 17%
Gross profit £F 5,260 15507 | -66% 11,328 23912 | -53%
Other income Atz E 1A 970 132 | 635% 1,302 273 | 377%
Other operating income LAz E A 49 248 | -80% 123 254 | -52%
Selling and distribution expenses & 4% /il (678) (486)]  40% (1,481) (1,077)]  38%
Administrative expenses 7% (4,541) (6,740)[ -33% (9,520) (11,417)] -17%
Profit before income tax B g Flifd 1,060 8,661 | -88% 1,752 11,945 | -85%
Income tax fiT{3#i (192) (2,412)] -92% (306) (2,311)| -87%
Net profit after tax &t J& Fi 869 6,249 | -86% 1,446 9,634 | -85%
Other comprehensive income/(expenses):
Currency translation gain/(losses) i 5.4 13 47| -128% 7 (56)| -113%
Total comprehensive income attributable to

equity shareholders of the Company 882 6,202 [ -86% 1,453 9,578 | -85%
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Note: Profit before income tax is determined after charging/(crediting) the following:

&% BRI AERHIBR/(B )L T B GG -

Group M@ Group &M
3 months ended #E3M A ) 6 months ended k61 A 0
2Q FY2016 RMB'000 2Q FY2015 RMB'000 1HFY2016 RMB'000 1HFY2015 RMB'000

Depreciation expense 47 IH 3% 3,854 3,794 2% 7,811 8,013 -3%)
Amortisation of land use right - {i ALY 62 63 2% 125 125 0%
Interest Income FI i\ (57) @31)  -75% (57) (268) -79%
Interest Expense #1582 63 - NM 63 - NM|
Foreign exchange (gain)/loss i 5.4 21 (881) 153 NM (1,174) 105 NM
Loss on disposal of property, =/ F;

plant and equipment HL#§ % %4k & 4125 - - 0% 4 31 -87%)

NM - Not meaningful %7 X
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

(AN A REH)NE> RABERER L — M FHNLHREK

Group £/ Company A
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
RMB'000 RMB'000 RMB'000 RMB'000
EQUITY it
Capital and reserves attributable to BAR#&HET
Equity holders of the Company A& BAEE A
Share capital it 4< 55,409 55,409 55,409 55,409
Share premium % S 81,527 81,527 81,527 81,527
136,936 136,936 136,936 136,936
Other Reserves HfifE%
Statutory reserve g i & 29,696 29,696
Foreign exchange reserve 4MLfifi % (3,365) (3,372)
26,331 26,324
Retained earnings # /71l 2i 164,677 163,231 (62) 1,810
TOTAL EQUITY & fiA 327,944 326,491 136,874 138,746
ASSETS &=
Non-current assets JEHEI# 7=
Property, plant and equipment =\, | B RIHL#E B 99,129 101,846 - -
Subsidiaries /A #] - - 156,236 156,236
Land use right i F AL 9,913 10,038 - -
109,042 111,884 156,236 156,236
Current assets JizI %~
Inventories 77 5% 44,516 30,218
Trade receivables itk sk 162,596 168,314
Other receivables, deposits and prepayments
- 4 33,733 10,207
AR, EARMBUTR
Land use right 4&{&i T 251 251 - -
Cash and cash equivalents #l 4 38,875 67,557 2,472 6,328
279,971 276,547 2,472 6,328
TOTAL ASSETS & ¥/ 389,013 388,431 158,708 162,564
LIABILITIES 4%
Current liabilities J2 £ ff
Trade payables Ji {1 49,222 46,254 . .
Other payables and accruals H:itt B2 ff A4 2,082 11,169 431 1,051
Bank loan 4475k 7,000 - - -
Due to subsidiaries (non-trade) b {128 (5% 5) - - 21,403 22,767
Income tax payable {773 191 2,104 -
58,495 59,527 21,834 23,818
Non-current liability 3 516
Deferred tax liability i3 7Bz 2,574 2,413
TOTAL LIABILITIES & % fi 61,069 61,940 21,834 23,818
NET ASSETS # % 327,944 326,491 136,874 138,746
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

SRR IE RS E#
Amount repayable in 1 year or less, or on demand
—FABENSE]
Group %M Group £H
As at 30 June 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
BR REHF BR REBHF
7,000 NIL NIL NIL

Amount repayable after 1 year

—FHBENEE
Group £H Group &M
As at 30 June 2016 As at 31 December 2015
Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
BR KEBR BR KER
NIL NIL NIL NIL
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1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(AR EHRBRER L —UFEMONLEHRER

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2016

2016 £ 6 A 30 BAFITHNEHASHREBIREK

Group M
3 months ended #1:34M A 6 months ended & 1L64H
30 June 2016 30 June 2015 30 June 2016 30 June 2015
RMB'000 RMB'000 RMB'000 RMB'000
OPERATING ACTIVITIES BiBi53]
Profit before taxation i i 1,060 8,661 1,752 11,945
Adjustments for: V%
Depreciation expense 47 IH 3,854 3,794 7,811 8,013
Amortisation expense £ 3 i 62 63 125 125
Interest F 2. 6 (231) 6 (268)
Loss on disposal of property,plant & equipment 4 & 7k 55 HLES 5 4 - - 4 31
Operating profit before working capital changes 1503 5h % 448 T jif 1138 5 i 4,982 12,287 9,698 19,846
Inventories 77-5% (2,322) 168 (14,298) (6,799)
Trade & other Receivables Ml 15,704 (11,898) 13,746 15,997
Trade & other Payables [} (2,711) (2,816) (6,119) (7,374)
Cash generated from/(used) in operations &3z Fi/8/(FT 4 ) L4 15,653 (2,259) 3,027 21,670
Interest received F YA 57 231 57 268
Income tax Fr{3%: - 6,127 (2,065) 5,728
Net Cash generated from/(used) in operating activities
RISy 15,710 4,099 1,019 27,666
BEFRIFER) A&
INVESTING ACTIVITIES £ & 153
Purchase of property, plant and equipment
e N \ 32,186 55 36,646 2,713
o BB (32,186) =) (36,646) @713)
Proceeds from disposal of property, plant and equipment 1
A G, HLER B &AL B IR
Net cash used in investing activities FI F#ZEESI KSR & (32,186) (55) (36,645) (2,713)
FINANCING ACTIVITIES B %35 3)
(Placement)/Withdrawal of Pledged deposits (%ZE) /B EIKHFERK 2,366 (8,337) 3,641 (7,201)
Loan from banks 44753k 7,000 - 7,000 -
Interest expense H¥HF (63) - (63) -
Dividend paid i & - (6,869) - (6,869)
Net cash generated from financing activities ¥ i3I FrE3 K &35 9,303 (15,206) 10,578 (14,070)
Net increase/(decrease) in cash and cash equivalents
7,173 11,162 25,048 10,883
B& RALERIER () ("173) (11.162) (25,048)
Cash and cash equivalents at beginning of period
40,894 62,566 58,775 40,530
BN RERREENY
Effects of exchange rate changes in cash and cash equivalent 13 @7) 7 (56)
LEZFHXNERAEEN DL
Cash and cash equivalents at end of period KNI ERAESEN D 33,734 51,357 33,734 51,357

Effects of exchange rate changes in cash and cash equivalent

CRZFM S XA EFN PR
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Cash and bank balances comprise the following: & RBTLBAEUTF:

Group &8
3 months ended &3 A 6 months ended &1E6/A
30June 2016 | 30June 2015 | 30June 2016 | 30 June 2015
RMB'000 RMB'000 RMB'000 RMB'000
Cash and cash equivalent & R AEENY 33,734 51,357 33,734 51,357
Pledged cash placed wih bank §4TfHES 5,141 12,109 5,141 12,109
38,875 63,466 38,875 63,466




SHANGHAI TURBO ENTERPRISES LTD.
No.9 Yinghua Road, Zhonglou Economic Development Zone

Sha“ghal Tu rbo Changzhou, Jiangsu Province, 213016, the PRC

1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

B R (AT RER)()RRN BN AN RERIE()BARMCRTRSE™EHRERN
BT FRANBRRMBLEERIRE , ER L —MFREBHN LER

Group & H
Share Share Statutory Translation Retained
; B - Total
Group 451 Capital Premium Reserve Reserve Earnings
B R B A g SMLREE el e it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154854 55,409 81,527 27,957 (3,331) 160,813 322,375
Total comprehensive income/ (expenses) for the period - - - (50) 9,629 9,579
LRI (BRD
Statutory reserves %5 it % - - R -
Dividend /i & - - - - (6,869) (6,869)
Balance as at 30 June 2015 201546 Ak 55,409 81,527 27,957 (3,381) 163,573 325,085
Share Share Statutory Translation Retained
. . . Total
Group % Capital Premium Reserve Re‘serve Earnings .
BeAe BeERAER AT etk SMCAEE e At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E 4] 55,409 81,527 29,696 (3,372) 163,231 326,491
Total comprehensive income/ (expenses) for the period - - - 7 1,446 1,453
MEEAION CBRFD i
Statutory reserves 7% E it % - - - - - -
Dividend /i & - - - - - -
Balance as at 30 June 2016 201656 A K 55,409 81,527 29,696 (3,365) 164,677 327,944
Company A
Share Share Statutory Translation Accumulated
Company A Capital Premium Reserve Reserve Losses Total
BeA |::&331s by SMNCRE% BERTH it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2015 20154F 54 55,409 81,527 - - (1,634) 135,302
Total comprehensive income/ (expenses) for the period - - - - 11,847 11,847
REEEWN CGRAD A
Statutory reserves ¥ E i % - -
Dividend /i & - - - - (6,869) (6,869)
Balance as at 30 June 2015 201546 A & 55,409 81,527 - - 3,344 140,280
Share Share Statutory Translation Retained
R B R Total
Company A7 Capital Premium Reserve Reserve Earnings
&3 |.:&:3 31 EEME SNCRE% e it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Balance as at 1 Jan 2016 20164E %] 55,409 81,527 - - 1,810 138,746
Total comprehensive income/ (expenses) for the period - - - - (1,872) (1,872)
BEEAION CRAD i
Statutory reserves 7% E i % - - - - - -
Dividend /I &, - - - - - -
Balance as at 30 June 2016 201646 5 & 55,409 81,527 - - (62) 136,874

7
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue,
share buy-backs, exercise of share options or warrants, conversion of other issues of
equity securities, issue of shares for cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the number of
shares that may be issued on conversion of all the outstanding convertibles, as well as the
number of shares held as treasury shares, if any, against the total number of issued shares
excluding treasury shares of the issuer, as at the end of the current financial period
reported on and as at the end of the corresponding period of the immediately preceding
financial year.

BE—WB , ALFRMMA, L8 , REWE , TEARERRRIARR, EfHR
BETESR , RTREUARBASHEMHNNRAEATRMEENARTRREMR LN
FEAZEENFEE, THBUESEAMFERRREILE -V FRABIREEAMEERTHRE
ERTENSRTHRREE  REERERE (0F ) SLHTLARERITRENS
B (MEREFRR )

Issued share

Issued share

Number of shares| capital USD capital RMB
JBety RATEA(FE ) | RATRA(ART)
Issued and paid Share Capital as at 31 Dec 2015 and 30 June
2016 27,468,476 6,867,119 55,409,257

FA A SAT A T-20154E12 ) 31 H )2 201646 H30

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

ERE-—MEAEMENERRG , FEEFRE

Number of shares %y

30 June 2016 31 December 2015

27,468,476 27,468,476

Issued and paid Share Capital & #i 1 37 f+ A<

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

ERE—MFEMEMFHBREHE, &i, LB, FERAEAEFRENHRES A
Not applicable.
TEF

2. Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

BXRBER B CRET IHEN SRR HIE F 1 REF

The figures have not been audited or reviewed by the auditors.

BREAREFUHIFITRES
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Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of a matter).

MEBREMFIURNTEH , B LFIHREG ( SEIEAREHRETNRFRAN )

Not applicable.
TER

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

NARENA L —HEFIHTNUSFHREEMRANITBERNITE S

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2016.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2016. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

BF-EHNERMSIREEN (“BERMSREEN" ) | fFEEERM2016F1A1H
BEA, XEAENHEATSXNELL2016F12 A31 ANV SRR EREMTE RN,
BRTX—R , BFENSTTBERMTES 2 —E#WMNA.

If there are any changes in the accounting policies and methods of computation, including

any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

Mt RN E L EZREARE , S/2IHENARENEMEE , FIHAEXH
TE , FEFREMETENER
Not applicable.

FER

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

HIRRE RS ERE , KAEAMFHRR LM FHnEREERNEF

Group %/
Earnings per ordinary share for the period based on 3 months ended B1L34 A 6 months ended 164
net profit attributable to shareholders 30 June 2016 30 June 2015 90 June 2016 30 June 2015
B SR R ine une une une
Basic earnings per share (RMB cents) 3.86 3153 6.38 43.49
HAERMK3A (RMB cents)
On a fully diluted basis (RMB cents) 3.86 3153 6.38 43.49
EZERRNERLE (RMB cents)
Weighted average number of ordinary shares in issue
for basic earnings per share 27,468,476 27,468,476 27,468,476 27,468,476
i G R

9
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Earnings per share is derived using Net profit before tax divided by weighted average
number of ordinary shares in issue at end of the year.

BRARBE R A S FER A F RSB RER TREMN R F9H.

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

REEERBEEREREAVEHBH L -—MFHE. Bt , EXANETHEELEHN
BRI BER.

7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-

ETHRERTRAHBREFRE)ITHENL ASREBRE™HHE:-

(a) current financial period reported on; and

FARMEFERAR

(b) immediately preceding financial year.

L —MERK

Group £@ Company ‘Al
30 June 2016 31 December 2015 30 June 2016 | 31 December 2015

Net asset value per ordinary share based on the issued
capital at the end of the financial year (RMB)
VAR ) A M v B I AR 11.94 11.89 4.98 5.05

Number of shares in calculating net asset value
TR B EL R £ B 27,468,476 27,468,476 27,468,476 27,468,476

8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

EREARAEN KA LS BENEGET B, AT STEATDH:-
(a) any significant factors that affected the turnover, costs, and earnings of the group for

the current financial period reported on, including (where applicable) seasonal or
cyclical factors;

EMEARERHEANT L, RANBFNEERE , 28F (EA ) T4
RAMKEEE ;

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

MnAaKAEANFRENANASTR, EEEE, RERABRNEAEAER,
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Statement of Comprehensive Income for the period ended 30 June 2016

EE 2016 fF 6 B 30 AW FER

Revenue ﬁ'g

Revenue for 2Q FY 2016 dropped by 12.3% from RMB 34,875,000 in 2Q FY 2015 to RMB
30,569,000 in 2Q FY 2016 mainly reflecting lower demand from the domestic market,
however the decrease is partially offset by a small increase in overseas orders. Within the
domestic market, there is a shift in orders from 2 major customers to 1 major customer.
Domestic orders contribution in both periods 2Q FY2016 and 2Q FY2015 is around 80%.
2015 £ 2 ZEM 34,875,000 ARTRA TR 12.3%Z 2016 F 2 FEM 30,569,000 AR
m, REREATZNITE TR ERTENSIEEMBIMNTRNEMEERE. ERNS
BAEMER , TEITEMRANINEERFER—INES. ERANHHE , 2015 F 2 FEH
2016 F2 ZFE , BRITE S THEEAWLSH 80%ELf.

Cost of Sales &%

Cost of sales increased from RMB 19,368,000 in 2Q FY 2015 to RMB 25,309,000 in 2Q FY
2016 due to more competitive pricing, generally lower margin orders on smaller capacity
power generators which forms most of the domestic sales for the year and stock
obsolescence on consumables due to work process changes and higher labor and
manufacturing overhead costs.

SHERAM 2015 F 2 FEM 19,368,000 ARTEINZE 2016 F 2 FEMH 25,309,000 A
Ef. TERAREHZNNMERRES , SFENTHNASHEERAREREN

HATRARMEN T ENRLSBUEERITRER EZ.

Other income HMEEKA

Other operating income increased from RMB 132,000 in 2Q FY 2015 to RMB 970,000 in 2Q
FY 2016 primarily due to exchange gain of RMB 881,000 in 2Q FY 2016 due to the
weakening of RMB against both USD and SGD as the Co has both large USD and SGD
balances kept with the banks.

HZEWAM 2015 F 2 ZFEM 132,000 ARTIEINZE 2016 F 2 FEM 970,000 AR
M, TERARHTARTNEERFTNES , SHLAAKRENZESRFHERTE

881,000 A RMAYLC HikES,

Administrative expenses 7&K #H

Administrative expenses increased from RMB 486,000 in 2Q FY 2015 to RMB 678,000 in 2Q
FY 2016 due to more accruals for professional fees and salary expenses.
AT EMELALFRFENTREMR TS | 177805 A 2015 F 2 ZER 486,000 A
EMEMINE 2016 F 2 FEM 678,000 AR,

11



SHANGHAI TURBO ENTERPRISES LTD.
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Statement of Financial Position as at 30 June 2016

# I 2016 ¥F 6 A 30 HNR=AHEE

Property, plant and equipment /=\b/ BRIVl 5518 &

Property, plant and equipment (PPE) decreased from RMB 101,846,000 in FY 2015 to RMB
99,129,000 in 2Q FY 2016 mainly due to depreciation in 2Q FY 2016. There is addition of
RMB 5,091,000 capex in the form of 2 CMM digital measuring machines acquired in the
period as well as renovation work done on company premises.

HFIA , PSR BHEEM 2015 F£RE 101,846,000 ARTEE 2015 F 2 TEMW
99,129,000 A KM, HARIEHER SN ENFMBREE SME 5,091,000 AR,

Inventories 75

Inventories increased from RMB 30,218,000 in FY 2015 to RMB 44,516,000 in 2Q FY 2016
mainly due to buildup in Finished goods for 1 major customer in the domestic market, held
in readiness for shipment upon customer’s request.

FERNERN—PMNEERZFEREDRESE , EFEM2015FRKAY30,218,000 AR EE
20165 2ZFE 144,516,000 A R .

Trade receivables S/ RERL

Trade receivables decreased slightly from RMB 168,314,000 in FY 2015 to RMB 162,596,000
in 2Q FY 2016. However, the proportion of bills receivables in the trade receivables
increased from RMB 26,223,000 in 2015 to RMB 29,053,000 in 2Q FY 2016. In 2Q FY 2016,
the trade receivables included bills receivables amounting to RMB 29,053,000 of which RMB
22,815,000 (78.5% of bills receivables) are bank secured.

RIS FRM 2015 S RHY 168,314,000 ART TEEZE 2016 & 2 FEM 162,596,000 AR
Mo BRENCEEMBIKFRNGFAM 2015 FHRE 26,223,000 ARTEINZE 2016 F
2 FEM 29,053,000 ARM. 7£ 2016 F 2 FE , RIKKFE 29,053,000 ARTHIAR
JLEHE 22,815,000 AR (78.5% ) RERITHRHILCE.,

Details of trade receivables aging as at 30 June 2016 are tabled as follows:

2016 F 2 FE M BIKKE IKES IO T

Not 1-90 91-180 181-360
>1year

RMB'000 Balance Due days days days
Account Receivable Wiz 138,274 32,688 47,216 33,757 20,258 4,355
Provision for Doubtful Debts $R ki & (4,731) - - - (376) (4,355)
Net Account Receivable {5 Sk ik 133,543 32,688 47,216 33,757 19,882
Bills Receivable R 24 29,053 29,053
Total Trade Receivables @ June'16 162,596 61,741 47,216 33,757 19,882
152016476 S RO K 5 4 100% 38% 29% 21% 12%
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Other receivables, deposits and prepayments BRI , E =R

Other receivables, deposits and prepayments increased from RMB 10,207,000 in FY 2015 to
RMB 33,733,000 in 2Q FY 2016, mainly due to RMB 31,555,000 prepayment with respect to
new machines, installation of new electrical systems and wirings.

BT 31,555,000 FHERIERMLZEFWBESRSE , HMNW , ELMFASRM 2015 F
K 10,207,000 AR T EINZE 2016 F 2 =EM 33,733,000 AR .

Trade payables S/ 155

Trade payables increased from RMB 46,254,000 in FY 2015 to RMB 49,222,000 in 2Q FY 2016
due to slower settlements in response to slowing collections.

RAFM 2015 FKHKY 46,254,000 ARTIIBINZE 2016 F 2 FEM 49,222,000 AR,
Other payables and accruals B 1 5 A1

Other payables and accruals decreased from RMB 11,169,000 in FY 2015 to RMB 2,082,000
in 2Q FY 2016 due to settlement of VAT payable and reclassification of expenses.

HNARMITIER 2016 F2ZEENLEEMES K , HBNARMITIEM2015FE KRB
11,169,000 A B T ZE 20165 2ZEE 92,082,000 A B,

Statement of Cash Flows for the period ended 30 June 2016

#1L20165F6 30 AN AL KB R

Net cash generated in operating activities was RMB 15,710,000 in 2Q FY 2016, compared to
RMB 4,099,000 generated in 2Q FY 2015 caused by increase in inventories (RMB 2,322,000),
increase in trade & other payables (RMB 2,711,000) and decrease in trade & other
receivables (RMB 15,704,000).

H2016F2FEFE7181H0(2,322,000 A K) , MAFRIIEIN (2,711,000 AR ) K& RN UYHY
WA (15,704,000 AR ) , BEEFENIEM2015F2F E R IE4,099,000 A R ERK
2016 F2ZF EHI1E15,710,000 A R,

Net cash used in investing activities for 2Q FY 2016 was RMB 32,186,000, compared to RMB
55,000 used in 2Q FY 2015 due to advance payments made on new machines and
installation of new electrical systems and wirings.

ATFREEIN AU S HREANTSHFAOVSENZETFNBERREEN2015F2FZEMN
55,000 A R INZE2016F2ZFE #Y32,186,000 A Ko

Net cash generated from financing activities was at RMB 9,303,000 in 2Q FY2016 due to
RMB 7,000,000 loan for the purpose of capex purchase compared to net cash used in
financing activities at RMB 15,206,000 in 2Q FY 2015. Net cash used in 2Q FY2015 is due to
placement of pledged deposits for notes payables facilities as well as payment of dividends.
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10.

HF7,000,000 ARTHER , 2016 F2FZERATRUEEHNMNESM2015F 22BN €
5 F15,206,000 A R\ ¥ R I £ 7= 49,303,000 A B,

As a result of the above, there was a net decrease in cash and cash equivalents of about
RMB 7,173,000 in 2Q FY 2016, compared to a net decrease of RMB 11,162,000 in 2Q FY 2015.

HTFLUEFRER, 2016 F 2 ZENNESRNESSENWERL 7,173,000 ARTIELE 2015 F
2 ZEREIN 11,162,000 AR,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

MM EIRERAESHBTNREIRAR |, JIHTERFLKNZZ

Not applicable. 73&

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.

BiEAER , KERLTLHEZEHANRSER AR THRERKEE T ME&EAK
k2 PMANEAESARERETNAE XTI

The business outlook continues to be very challenging, especially in the domestic market
where most of the Group’s revenue is derived. Consolidation continues as upstream players
take more of the production work in-house which has led to a large drop in orders from 1
domestic customer. In addition, margins are under increasing pressure due to orders for
products used in smaller capacity generators. Despite the challenges, the Group is focused
on upgrading its technical capabilities and increasing competitiveness with the addition of
advanced production machinery in FY2016. With this upgrading, management is cautiously
confident of securing more orders, barring unexpected circumstances, and is also actively
working to expand the proportion of overseas orders.

A BT RMAFEEEFREYE  BIREARANEERAHE, THERLE—
B EEENHNER , ERPLHESHEFIRBINRETL , ELSH—IEE
BERITRENTRE, i, MIANITEHRLARNERNERED, EXXLERE , 2
BAE2016FFEMEHANBRBFRBEAREARINESESE D BTEXMEH &
BREENMEEEARAKRSKEBIESITE  RIEFTTMAUNER, EBEFBHFEM
BT B0
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11.

12.

13.

Dividend
B’E

(a) Current Financial Period Reported On

E7

None 7o

(b) Corresponding Period of the Immediately Preceding Financial Year

LI F TR

None 7o

(c) Date payable
e 4L
Not applicable F3& F

(d) Books closure date

BEKEIH

Not applicable F~3& 3

If no dividend has been declared/recommended, a statement to that effect.

MERERECHER/HE , HHFEH,

No dividend has been declared or recommended.
WA M B B AT B

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate
value of such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been
obtained, a statement to that effect.

MREKACKEBREANERN , MBENXZHSH R IRBHM M 920(1)(a)(ii). A BLF ,
E4E L 75

No IPT mandate has been obtained.

RBERBUERR
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14. Confirmation of Interim Financial Statements for the period ended 30 June 2016
(“2QFY2016”)

Hik2016F2FEM FHREK

Pursuant to SGX-ST Listing Rule 705(5), the directors of Shanghai Turbo Enterprises Limited
do hereby confirm that to the best of their knowledge, nothing has come to the attention of
the board of directors which may render the 2QFY2016 financial results to be materially
false or misleading. This confirmation has been made without an audit of these financial
statements.

BRI LHHAME 705 (5) , LBHHIRRERLDVESHUEIN , FaMARA,
RERI 2016 F 2 ZENMSHESEEANERJRS M. XEVSHRREREEL
UL S

15. Confirmation Pursuant to Rule 720(1) of the Listing Manual
BEAN720 (1) B EHFERAIA

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7.

LB RRERLAHNIANESNIHITARCEST T EHMN720 (1) 6

“In the event of any conflict between the English and Chinese versions of this announcement, the English

version shall prevail. ZhEIEAHAR—BE , LEIRERE"

BY ORDER OF THE BOARD
HEE2

Liu Ming
XI|Bf
CEO cum Executive Director

BEMTERIMITES

8 August 2016
2016 F8 A8 H



